
  
                                         Commission of the Episcopates  
                                     of the European Union 

  
COMECE | Square de Meeûs 19 – BE-1050 Brussels | Tel. +32 2 235 05 12 | Email sg@comece.eu  

Website: www.comece.eu | Facebook & Twitter @ComeceEu 

!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Public!consultation!

!EU!strategy!on!the!rights!of!the!child!(2021:!2024)!

A"contribution"
by"the"

Secretariat"of"COMECE"
(Commission"of"the"Episcopates"of"the"European"Union)!

The$Catholic$Church$is$particularly$attentive$to$the$position!of!children!in!the!family!and!in!

society.$The$Apostolic$Exhortation$Familiaris!Consortio$ (§$26)$highlights$that$“In!the!family,!
which! is! a! community! of! persons,! special! attention! must! be! devoted! to! the! children! by!
developing! profound! esteem! for! their! personal! dignity,! and! great! respect! and! generous!
concern! for! their! rights.!This! is! true! for!every!child,!but! it!becomes!all! the!more!urgent! the!
smaller! the! child! is! and! the!more! it! is! in! need! of! everything,! when! it! is! sick,! suffering! or!
handicapped”.$According$to$the$Compendium$of$the$Social$Doctrine$of$the$Church$(§§$244C
245)$the$dignity$and$rights$of$children$must$be$protected$by$legal$systems$as$priceless$goods$
for$the$entire$human$family.$
$
On$this$basis,$the$Secretariat$of$COMECE$closely$follows$all$EU$policies$having$an$impact$on$
the$rights$of$the$child.$It$contributes!to!multiple!aspects!of!this!key!EU!policy!field,$ranging$
from$legal$provisions$concerning$child!sexual!abuse,$to$media!and!the!online!environment,$
to$EU!funding.$
$
We$are$therefore$pleased$to$contribute$to$this$consultation,$remaining$open$to$a$dialogue$
on! the$ points$ raised$ in$ this$ text,$ including$ in$ the$ implementation$ phase$ of$ the$ future$ EU!
Strategy!on!the!rights!of!the!child.$
$
The$ present$ document$ should$ be$ considered$ as$ complemented$ and$ integrated$ by$ the$
explanations$provided$with$regard$to$some$parts$of$the$Questionnaire.$
$

!

!

I.!General!considerations!

$
1.!The!UN!Convention!on!the!Rights!of!the!Child!

$
As$ already$ with$ the$ 2011$ EU$ Agenda$ for$ the$ rights$ of$ the$ child$ ('the! 2011! Agenda'),$ we$
welcome$the$idea$that,$also$under$the$new$EU$Strategy,$the!standards!and!principles!of!the!
United!Nations!Convention!on!the!Rights!of! the!Child$ ('UNCRC')$ should$continue$to$guide$
EU$policies$and$legislation$to$promote$and$protect$the$rights$of$the$child.$Quotes$of$specific$
legal$provisions$of$the$Convention$could$be$explicitly$mentioned$and$underpin$each$section$
and$subCsection$of$the$future$Strategy.$$
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2.!Rights!of!parents!

$
COMECE$would$like$to$restate$its$position,$that$a$holistic!approach$to$the$rights$of$the$child$
is$ necessary;$ that$ their$ family! dimension$ should$ be$ central;$ and$ that$ they$ cannot! be!
considered! separately! from$ C$ or$ worse,$ in$ opposition/in$ competition$ with$ C$ the! rights! of!
parents.$$
$
The$Church$values$the$primacy!of! the!role!of!guidance!that!parents$ share$with$respect$ to$
their$children,$and$their$unique!position!in!respect!of!the!protection!of!the!best!interest!of!
the!child.$In$all$the$considerations$formulated$below,$we$would$recall$the$importance$of$not$
putting$the$rights$of$the$child$against$the$ones$of$parents1.$$
$
The$link!of!the!rights!of!the!child!with!the!rights!of!parents!should!be!explicitly!integrated!
in!the!EU!Strategy,$especially$considering$that$the$UNCRC$connects$the$full$and$harmonious$
development$ of$ the$ child's$ personality$ to$ the$ family$ environment.$ In$ the$ 2011$ Agenda$
parents$ and$ the$ family$ were$ unfortunately$ mentioned$ almost$ exclusively$ in$ the$ negative$
context$of$family$litigation.$$
$
COMECE$ welcomes$ the$ idea$ of$mainstreaming! the! rights! of! the! child$ in$ all$ relevant$ EU$
policies.$In$view$of$the$considerations$formulated$above,$we$are$convinced$that$this$should$
naturally$be$accompanied!by!the!mainstreaming!of!the!rights!of!parents.$!
$
3.!Evidence:based!policies$$
$
Bearing$ in$mind$ the$ particular$ vulnerability$ of$ children,$evidence:based! policies! are! even!
more! essential! in! the! domain! of! the! rights! of! the! child,$ compared$ to$ other$ areas$ of$ EU$
competence.$ This$ suggests$ the$ need$ to$ continue$ in$ the$ reinforcement$ of$ institutional$
interaction$with$stakeholders.$$
$
While$discussions$with$a$broad!range!of!stakeholders$ (e.g.$as$carried$out$at$ the$European$
Forum$on$the$Rights$of$ the$Child)$are$advisable$and$ fruitful,$ in$our$view,$special!attention$
should$ be$ devoted$ to$ parents! and! family! associations.$ Having$ a$ privileged$ and$ unique$
perspective$ and$ access$ to$ children,$ these$ organisations$ are$ the$ best$ placed$ to$ contribute,$
assess$and$help$implement$actions$concerning$the$rights$of$the$child.$
$
$
$

$

                                            
1$Cf.$also$ the$ recent$Statement$of$ the$Holy$See$at$ the$HighClevel$meeting$on$ the$ thirtieth$anniversary$of$ the$
adoption$of$ the$Convention$on$ the$Rights$of$ the$Child,$New$York,$ 20C21$November$2019:$ "...the!Convention!
recognizes!that!the!rights!of!the!person!have!a!fundamentally!social!dimension.!In!the!case!of!children,!this!finds!
an! innate! and! vital! expression! in! the! family,! the! natural! and! fundamental! unit! of! human! society.! Thus,! the!
realization! of! children’s! rights! cannot! be! achieved! unless! the! family! and! its! rights! are! also! respected.! This!
includes,! as! recognized! by! the! Convention! itself,! safeguarding! the! primary! and! inalienable! rights! of! parents!
regarding,!inter!alia,!the!right!to!education,!the!freedom!of!religion!and!belief,!the!freedom!of!association!and!
the! right! to! privacy...! Children’s! rights! should! be! considered! within! the! context! of! the! family! and! never! in!
contraposition!with!the!family,!a!subject!of!rights!and!duties".$$
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II.!Justice!and!fundamental!rights!

$
1.!Directive!(EU)!2018/1808!(Audiovisual!Media!Services!Directive)!

!

The$ COMECE$ Secretariat$ actively$ contributed$ to$ the$ process$ that$ led$ to$ the$ adoption$ of$
Directive$ (EU)$ 2018/1808.$ The$ main$ concern$ expressed$ by$ COMECE$ in$ that$ context$ was$
protection$of$children.$$
$
The$ recent$ launch$of$ infringement$procedures$with$ regard$ to$ this$Directive$ is$ a$welcomed$
sign.$COMECE$would$appreciate$if$close!monitoring!of!the!implementation!of!Directive!(EU)!

2018/1808!could$be$reflected$among!the!priorities!of!the!future!EU!Strategy!C$as$already$in$
the$ case$ of$ Directive$ 2010/13/EU$ within$ the$ 2011$ Agenda.$ Particular$ attention$ for$ the$
provisions! concerning! protection! of! children$ C$ the$most$ vulnerable$ users$ covered$ by$ the$
Directive$ C$ should$ be$ recommended,$ including$ in$ the$ 2022$ Commission$ Report$ on$ the$
application$of$the$Directive.$$
$
One$ of$ the$ main$ objects$ of$ discussion$ in$ the$ European$ Parliament$ with$ regard$ to$ the$
proposal$for$a$review$of$the$Audiovisual$Media$Services$was$the$use$of$the$legal$term$"moral!

development"! of! minors.$ A$ substantial$ effort$ was$ made$ by$ some$ actors$ to$ remove$ the$
expression$ from$ the$ text,$ despite$ existing$ EU,$ Council$ of$ Europe$ and$ UN$ standards$ and$
terminology.$The$reference$is$crucial$to$ensure$full$protection$for$children$from$materials$like$
pornography$ and$ gratuitous$ violence.$ Correct$ and$ ambitious$ implementation! at! the!

national! level! is! paramount.$ This$ is$ true$ especially$ considering$ that$ the$ revision$ of$ the$
Directive$led$to$a$less$severe$approach$in$this$regard$(from$a$ban$on$programmes$involving$
pornography$or$gratuitous$violence$to$a$requirement$of$ the$strictest$measures$ for$ framing$
such$contents).$
$
It$ is$ also$ important$ in$ this$ context$ to$ strictly$monitor$ age:verification! tools! and! parental!
control!tools$introduced$at$the$national$level$on$the$basis$of$the$Directive$$
$
As$ in$ the$case$of$provisions$on$disabled$persons,$ the$Commission$ is$encouraged$ to$closely$
monitor$the$2022$Member$States'$reporting$on$promotion!and!taking!of!measures!for!the!

development!of!media!literacy!skills.$$
$
2.!Children!online:!opportunities!and!threats$$$$!
$
In$ its$Apostolic!Exhortation!Amoris!Laetitia!(§$278)$Pope$Francis$rightly$highlights$that$"The$
educational$process$that$occurs$between$parents$and$children$can$be$helped$or$hindered$by$
the$ increasing$sophistication$of$ the$communications$and$entertainment$media.$When$well$
used,$ these$media$can$be$helpful$ for$connecting$ family$members$who$ live$apart$ from$one$
another...$Still...$these$media$cannot$replace$the$need$for$more$personal$and$direct$dialogue,$
which$ requires$ physical$ presence$ or$ at$ least$ hearing$ the$ voice$ of$ the$ other$ person...$
sometimes$ they$ can$ keep$people$ apart$ rather$ than$ together...$we$ cannot$ ignore$ the$ risks$
that$these$new$forms$of$communication$pose$for$children$and$adolescents;$at$times$they$can$
foster$apathy$and$disconnect$from$the$real$world.$This$“technological!disconnect”$exposes$
them$more!easily! to! manipulation$ by$ those$ who$ would$ invade$ their$ private$ space$ with$
selfish$interests".$$
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Bearing$ this$ call$ in$ mind,$ we$ invite$ the$ Commission$ to$ include$ in$ the$ new$ EU$ Strategy$ a$
commitment$ to$ foster$ a$ healthy! connectivity! for! children,$ preventing$ the$ alienation$ and$
subjection$ that$ derives$ from$ a$ life$ constantly$ spent$ online$ in$ one's$ childhood$ years.$ The$
younger$generations$have$the$right$to$access$an$online$environment$that$provides$them$with$
opportunities$and$new$perspectives,$without$having$to$pay$the$price$of$dangers$and$threats$
(including$those$related$to$the$excessive,$impersonal$‘virtualisation’!of!human!relations).$In$
its$ Second$ report$ on$ the$ implementation$of$ its$ Strategy$ for$ the$Rights$of$ the$Child$ (2016C
2021),$the$Council!of!Europe$also$points$with$concern$to$evidence$of$negative$effects$of$the$
digital$environment$on$children$"...such!as!isolation"and"over>use"$(p.$24).$$
$
The$ next$ EU$ Strategy$ should$ also$ feature$ the$ issue$ of$ child$ addiction! to! Internet/new!
technologies$ (with$ particular$ reference$ to$ gaming).$ The$ phenomenon$ has$ worrying$
dimensions$ across$ the$ population$ in$ Europe.$ However,$ in$ this$ regard$ as$ well,$ the$ special$
vulnerability$ and$ fragility$ of$ children$ visCàCvis$ the$ aggression$ produced$by$ such$ tools$ is$ an$
important$factor.$The$theme$is$made$even$more$relevant$by$the$fact$that$the$identification!
and! grooming! of! child! victims$ can$ often$ take$ place$ through! their! involvement! in! online!

games.$
$
During$the$period$covered$by$the$future$EU$Strategy,$the$Commission$might$wish$to$reflect$
on$ the$ eventual$ need$ for$ revisiting$ Recommendation! of! 14! July! 2014! (2014/478/EU)! on!

principles!for!the!protection!of!consumers!and!players!of!online!gambling!services!and!for!

the!prevention!of!minors$from!gambling!online.$
$
With$regard$to$Question$11,$a$number$of$elements$contained$in$the$2012$European!Strategy!
for!a!Better! Internet!for!Children$still$prove$relevant$and$should$continue$to$be$promoted$
(e.g.$promoting$positive$online$experiences$for$young$children,$effective$reporting$tools$and$
parental$ controls).$However,$ the$multiple$ and$ rapid$developments$ that$ took$place$ in$ new$
technologies$and$online$tools$(especially$social$media);$as$well$as$the$new$questions$posed$
by$the$CovidC19$pandemic,$make$its$revision!and!update!advisable.$
!

3.!Children!and!pornography!

$
While$ criticising$ the$ "...ideological! and!mythical! vision! of! the! net! as! a! realm! of! unlimited!
freedom",$Pope$Francis$cautions2$against$the$mistaken$approach$of$underestimating$"...the!
harm! done...!by" violent" and" sexual" images" on" the" impressionable"minds" of" children,! the!
psychological! problems! that! emerge! as! they! grow! older,! the! dependent! behaviours! and!
situations,!and!genuine!enslavement!that!result!from!a!steady!diet!of!provocative!or!violent!
images...!The!spread!of!ever!more!extreme!pornography!and!other!improper!uses!of!the!net!
not!only!causes!disorders,!dependencies!and!grave!harm!among!adults,!but!also!has!a!real!
impact!on!the!way!we!view!love!and!relations!between!the!sexes".$
$

                                            
2$ http://www.vatican.va/content/francesco/en/speeches/2019/november/documents/papaC
francesco_20191114_convegnoCchild$dignity.html.$
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COMECE$encourages$C$both$at$the$EU$and$national$level$C$research!to!assess!the!effects!of!
online!violent!and!degrading!sexually!explicit!material,!especially!on!children

3.$$
$
4.!Protection!of!personal!data!

$
The$ application$ of$ the$General! Data! Protection! Regulation$ ('GDPR')$ is$ still$ in$ its$ infancy.$
However,$ its$ evaluation$ in$ 2020$ has$ already$ provided$ room$ for$ tentative$ discussions$ on$
future$improvements$to$the$text.$
$
By$ May$ 2024$ C$ i.e.$ within$ the$ timeline$ of$ the$ EU$ Strategy$ C$ the$ second! Report! on! the!
evaluation!and!review!of!the!GDPR$will$be$presented$by$the$Commission.$In$that$context,$a$
more$systematic$approach$on$children$C$and$especially$on$holders$of$parental$responsibility$
over$them$C$may$be$considered.$
$
In$ its$ 2020$ contribution$ to$ the$GDPR$evaluation$ and$ review,$ the$COMECE$ Secretariat$ also$
addressed$the$position$of$children,$with$particular$reference$to$the$issue$of$consent4.$$

Misappropriation! of! children's! data! online$ through! different! means,$ including$ gaming$
tools,$is$a$big$concern$and$COMECE$would$welcome$its$presence$in$the$future$EU$Strategy.$

Private!actors$should$be$supported$and$called$upon$to$include$in$internal!policies!clauses$on!
data!protection!when!children!are!involved!in!their!activities.$$

5.!Toys!and!games!

$
Toys$ are$ an$ essential$ part$ of$ every$ single$ child's$ life.$ All$ actors$ should$ be$ committed$ to$
ensure! that! children! can! play! safely! and! that! toys/games! are! not! misused! for! other!

purposes!or$C$worse$C$turn$into$a$nightmare$for$the$child.$COMECE$would$welcome$a$further$
intensification$ of$ EU$ efforts$ in$ this$ sense.$ We$ welcome$ the$ work$ carried$ out$ by$ the$
Commission$in$supporting$national$authorities$on$the$issue$of!“connected!toys”,$in$relation$
to$ the$ need$ to$ ensure$ that$ they$ guarantee$ a$ full$ respect$ for$ the$ privacy$ and$ security$ of$
children.$$
$
$

                                            
3$Recommendation$ 10$of$ the$Declaration!of!Rome$ encouraged$an$expansion$ of$ research$ into$ the$ health$
impacts$ resulting$ from$ the$ exposure$ of$ young$ children$ and$ adolescents$ to$ graphic,$ extreme$ internet$
pornography.$ The$ Declaration$ is$ available$ at$ the$ link$ https://www.childdignity.com/blog/declarationCofC
rome.$ The$ text$ was$ adopted$ as$ a$ result$ of$ the$ World$ Congress! "Child! Dignity! in! the! Digital! World",$
October$2017,$https://www.weprotect.org/childCdignityCinCtheCdigitalCworldCcongressC2017.$
4$"A!specific!question!with! regard! to! legal!basis'! for!processing!concerns! consent!as!a!possible! legal!basis! for!
processing!when!a!child! is! involved:! the!GDPR!provides! limited! indications!at! its!Article!8,!which!are! relevant!
only!for!information!society!services.!The!question!of!how!to!address!the!issue!in!areas!that!do!not!fall!under!the!
offer!of!information!society!services!remains!open!to!the!national!legislator.!Consent!by!the!holder!of!parental!
responsibility!over! the!child!should!be! referred! to!as!a!possible! legal!basis! in!such!cases.!This!also!affects! the!
Church's!approach!and!its!mission!in!favour!of!children!and!youth,!in!particular!catechesis".$
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Another$element$of$concern$is$related$to$soCcalled$"loot!boxes"!featured$in$video$games.!A$
recent$ study$ requested$ by$ the$ IMCO$ Committee$ of$ the$ European$ Parliament5$ eloquently$
outlines$the$risks$of$such$tools.$Within$the$ limits$of$ its$competences,$ the$EU$should$devise$
instruments$to$curb$such$developments,$which$can$lead$children$from$gaming$to$gambling.$!
$
Finally,$ COMECE$welcomes$ the$ attention$devoted$ to$ the$ situation$of$ children$by$ the$New!
Consumer!Agenda$(pp.$17C18),$and$in$particular$the$passage$on$product!safety.$$
$
Considering$the$intention$of$the$Commission$to$to$devise$the$EU$Strategy$as$an$umbrella$for$
different$ initiatives$ impacting$ on$ the$ rights$ of$ the$ child,$ this$ element$ should$ also$ be$
referenced$in$it.$
!

6.!Children!with!disabilities!

! !

The$Church$understands$that$“Since!persons!with!disabilities!are!subjects!with!all!their!rights,!
they!are!to!be!helped!to!participate!in!every!dimension!of!family!and!social!life!at!every!level!
accessible!to!them!and!according!to!their!possibilities”6.$$

While$conscious$that$the$main$place$for$the$subject$will$be$the$postC2020$EU$Disability$rights$
strategy,$COMECE$fully$supports$the$idea$of$children!with!disabilities!being!featured!in!the!
EU!Strategy!on!the!rights!of!the!child.$This$bearing$ in$mind$not$only$the$strong$provisions$
contained$in$Art.$23$of$the$UNCRC;$but$also$the$fact$that$disabled!children!are!a!particularly!
fragile! section! of! an! already! vulnerable! category.$ The$ UN! Convention! on! the! rights! of!
persons!with!disabilities$includes$numerous$provisions7$focused$on$the$situation$of$disabled$
children.$$
$
In$this$context,$COMECE$encourages$the$Commission$to$closely$monitor$the$2022$Member$
States'$ reporting$ on$ the$ implementation$ of$ Art.$ 7.1$ of$ the$ Audiovisual! Media! Services!

Directive,$with$regard$to$ensuring$that$"...services!provided!by!media!service!providers...!are!
made! continuously! and! progressively! more! accessible! to! persons! with! disabilities! through!
proportionate!measures".$$
$
7.!Directive!2011/93/EU!on!combating!the!sexual!abuse!and!sexual!exploitation!of!children!

and!child!pornography!
$

Directive!2011/93/EU$ can$be$ rightly$ considered$as$a$ solid$pillar!of!EU!policies! concerning!
protection!of!children.$COMECE$fully$supports$both$the$approach$of$this$legal$text$and$the$
close!monitoring!by$ the$Commission! of! implementing$national! laws.$We$ look$ forward$ to$
the$ results$ of$ the$ study$ to$ be$ launched$ concerning$ the$ Directive$ and$ stand$ ready$ to$
contribute$to$related$assessments$and$eventual$update.$
$

                                            
5$ The$ study$ is$ available$ at$ the$ link$
https://www.europarl.europa.eu/RegData/etudes/STUD/2020/652727/IPOL_STU(2020)652727_EN.pdf.$
6$ Compendium! of! the! Social! Doctrine! of! the! Church,$ §$ 148,$ available$ at$ the$ link$
http://www.vatican.va/roman_curia/pontifical_councils/justpeace/documents/rc_pc_justpeace_doc_2006052
6_compendioCdottCsoc_en.html.$
7$Articles$3$point$h,$4.3,$7,$8.2$point$b,$16.5,$18.2,$23,$24.2$point$a$and$24.3$point$c,$25$point$b,$30.5$point$d.$
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In$general,$on$sexual$abuse,$sexual$exploitation$of$children$and$child$pornography,$private!
actors$should$be$supported$and$called$upon$to$adopt$internal!policies$to$ensure$protection$
of$children$involved$in$relevant$activities$and$in$their$work$environment.$!
$

8.!Violence!on!children!

!

COMECE$ would$ support! the! idea! of! creating! an! EU! Expert! group! on! violence! against!
children$ (Question$13).$However,$the$ instrument$should$also$ integrate$an$appropriate!and!
structural! involvement$ not$ only$ of$ Member$ States,$ but$ also$ of! stakeholders,$ including$
Churches,$religious$communities$and$related$organisations.$$
This$configuration$would$allow$these$actors$to$share$their$extensive$experience$ in$working$
with$children$and$the$youth$and$the$good$practices$and$solutions$identified$to$ensure$a$safe$
environment$for$them.$$
$
9.!Child!participation!in!the!political!and!democratic!life!in!the!EU!!

$
The$presence$and$activity$of$children$online$has$increased$exponentially$in$recent$years$and$
certainly$since$the$2011$Agenda.$Sources!and!multipliers!of!fake!news!and!disinformation$
have$also$become$C$regrettably$C$key$players$in$the$online$environment,$with$a$high$level$of$
sophistication.$This$exposes$children,$on$a$daily$basis,$ to$ fake$news$and$disinformation,$ to$
which$they$are$particularly$vulnerable.$With$regard$to$child$participation$policies,$COMECE$
would$ encourage$ a$ greater! emphasis! on! children! in! anti:disinformation! tools! and!

instruments.$Access$to$reliable$and$truthful$information$is$essential$for$a$healthy$and$active$
participation.$
$
In$its$2018$contribution$to$the$public!consultation!on!fake!news!and!online!disinformation

8,$
COMECE$highlighted$ that$"The! formation!of!each!citizen! is! crucial.! Education! to! the!use!of!
media,! especially! although! not! exclusively! for! children! and! for! their! parents,! is! essential.!
Children!are!the!adult!citizens/readers/users!of!tomorrow!and!deserve!particular!attention!if!
a! longerXterm!perspective! is! to!be!embraced.!Education!should! include!general! culture!and!
make! citizens! aware! of! diversity! and! of! the! diversity! of! keys! of! interpretation.! Education!
should!help!build!a!critical"spirit! in!each!human!being;!and!foster!a!culture!of!dialogue!and!
openness!to!different!ideas".$$
$
The$ fact$ that$ children$ are$ the$ adult$ citizens$ C$ and$ therefore$ the$ electors/elected$ C$ of$
tomorrow$ also$ highlights$ the$ need$ for$well:devised! civic! education,$ while$ respecting$ the$
right$of$parents$ to$ensure$ the$education$and$ teaching$of$ their$ children$ in$ conformity$with$
their$ religious,$ philosophical$ and$ pedagogical$ convictions9.$ Schools$ are$ essential$ in$ the$
development$ of$ children's$ civic$ sense,$ their$ feeling$ of$ belonging$ to$ a$ collectivity$
characterised$by$certain$rules,$and$to$facilitate$their$participation.$In$countries$like$Italy,$civic$
education$was$recently$reintroduced$in$schools'$curricula10.$
$
$

                                            
8$http://www.comece.eu/comeceCtakesCaCstandConCfakeCnews.$
9$Art.$14.3$of$the$Charter$of$Fundamental$Rights$of$the$EU.$
10$Law$29$August$2019,$n.$92.$
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Finally,$ especially$ at$ the$ local! level$ C$ by$ nature$ the$ closest$ to$ the$ reality$ of$ citizens$ and$
therefore$vital$for$genuine$participation$C$mechanisms!should!be!improved$to$allow$children$
and$parents$to$voice$their$concerns.$
$

10.!Family!law!

$
With$regard$to$the$implications$it$may$have$for$parenthood$and$adoption$matters$(including$
in$the$context$of$gestational$surrogacy)$the$COMECE$Secretariat$would$recall$its$position$on$
the$recognition!of!the!effects!of!civil!status!records11.$$
$
Some$of$the$documents$involved$are$closely$linked$with$matters$of$high$sensitivity$that$stand$
at$ the$ core$ of$ Member$ States’$ sovereignty$ (e.g.$ marriage,$ civil/registered$ partnerships,$
adoption).$Initiatives$for$this$area$should$not$have$the$effect$of$causing$undue$interference$
with$Member!States’!family! law!systems$and$the$relevant$national$competences.$The$role$
of$national$‘public!policy’$in$family$law$context$should$be$preserved12.$Art.$81(3)$TFEU$should$
be$ interpreted$ in$the$ light$of$Art.$9$of$the$EU$Charter$(Right!to!marry!and!right!to!found!a!
family).$
!

11.!Specific!phenomena!

!

Among$recent$challenges$the$EU$Strategy$should$address,$the$following$can$be$referred$to:$
$

• Sexualisation!and!objectification!of!children:$support$for$Members$States;$dialogue$
with$ industry$ sectors$ and$ Internet$ providers;$ studies$ and$ collection$ of$ data$ are$
paramount$ to$ counter$ such$ practices$ in$ e.g.$ games,$ children$ wear,$ advertising$
targeting$children.$Unfortunately$this$type$of$content$was$not$explicitly$integrated$in$
the$Audiovisual$Media$Services$Directive$during$the$last$revision.$$

$

• At$the$Member$States'$level,$there$have$been$initiatives$to$ban!the!sale!of!child:like!
sex!dolls.$We$encourage$ the$Commission$ to$study$such$approaches$and$to$support$
these$ efforts.$ Arguments$ based$ on$ allowing$ persons$ who$ have$ attraction$ towards$
children$to$have$an$alternative$"victimless$outlet"$C$supposedly$reducing$the$number$
of$ cases$ of$ actual$ abuse$ committed$ on$ children$ C$ appear$ very$ questionable.$Moral$
considerations$should$also$underpin$legislation.$$

$

• Child!self:harm,$which$ is$ subtly$promoted$online$and$should$be$countered$through$
effective$policies.$

$
• Child!self:generated!content,$particularly$sexually$explicit$one.$We$fully$support$the$

recent$statement$of$the$Council$of$Europe$Secretary$General$on$risks$associated$with$
sexual$images$and$videos$selfCgenerated$by$children13$.$

                                            
11$ Expressed$ on$ the$ occasion$ of$ the$ public$ consultation$ on$ Less! bureaucracy! for! citizens:! promoting! free!
movement!of!public!documents!and!recognition!of!the!effects!of!civil!status!records.$
12$As$expressed$by$ the$COMECE$Secretariat$ in$ its$2013$contribution$ to$ the$public$consultation$ in$view$of$ the$
“Assises! de! la! justice:! Shaping! Justice! policies! in! Europe! for! the! years! to! come”.$
http://www.comece.eu/dl/KrKsJKJONlKJqx4KJK/20131219PUBJUS.pdf.$
13$ https://www.coe.int/en/web/portal/C/secretaryCwarnsCaboutCtheCrisksCassociatedCwithCsexualCimagesCandC
videosCselfCgeneratedCbyCchildren$by$children.$
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12.!EU!funds!

$
In$this$regard,$we$welcome$funding$opportunities$in$the$funding$period$2021C2027$with$the$
aim$of$ combatting$ hate$ crimes,$ violence$ and$ harmful$ practices$ against$ children$ (‘Citizens,!
Equality,!Rights!and!Values’$programme);$and$invite$the$Commission$to$promote$the$rights$
of$victims$of$crime,$ including$children$ (‘Justice’!programme).$Obviously$part$of$ this$part$of$
the$EU$Strategy$should$be$the$$monitoring$of$the$implementation$of$EUCfunded$programmes$
to$ensure$that$they$respect$rights$of$the$child$principles$and$comply$with$EU$law,$including$
the$Treaties$and$the$Charter$of$Fundamental$Rights$of$the$EU.$

!

!

!

III.!Ethics,!research!and!health!

!

In$ its$ extensive$ contribution$ to$ White! Paper! on! Artificial! Intelligence! –! A! European!

Approach
14,$ COMECE$ also$ focused$ on$ the$ rights$ of$ the$ child.$We$would$ like$ to$ recall$ the$

statements$made$in$that$regard:$
$

! "...the!most!vulnerable!actor!in!the!context!of!AI!use!and!application!is!the!child.!An!
eventual!comprehensive!EU!legal!text!concerning!AI!should!contain!strong!clauses!in!
this! regard.! Inspiration! could,! inter! alia,! be! drawn! from! the! provisions! of! the!
Audiovisual!Media!Services!Directive!that!protect!minors'"physical,"mental"or"moral"
development! from! any! impairment/detriment.! Provisions! dialogue! with! relevant!
stakeholders,! in! particular! with! parents! and! family! associations,! is! also!
recommended".$$

$
! "...should!any!clause!be!inserted!in!a!future!EU!legislative!framework!to!have!"Explicit!

obligations!for!producers!of,!among!others,!AI!humanoid!robots!to!explicitly!consider!
the! immaterial! harm! their! products! could! cause! to! users,! in! particular! vulnerable!
users"! (accompanying! Report! page! 8)! this! should! cover! "elderly! persons! in! care!
environments"!but!also!other!key"vulnerable"users,"such"as"children".$$

$
! "...appreciation! for! the! work! done! by! the! Commission! in! supporting! national!

authorities!with!regard!to!connected"toys,!in!relation!to!the!need!to!ensure!that!they!
guarantee!full!respect!for!the!privacy!and!security!of!children.!This!is!more"generally!
valid!and!relevant!for!other"applications"that"are"used"by"children:!in!this!context!we!
appreciate! the! reference! in! the!accompanying!Report! (page!5)! to! the! risks! deriving!
from!a!national!case!affecting!children".$$

!

In$ the$ context$ of$ health! policies! and! children,$ with$ regard$ to$ the$ new$ Pharmaceutical!
Strategy!for!Europe,$COMECE!welcomes$ the$Flagship$ initiative$on$unmet$needs$concerning$
the$ revision! of! legislation! on!medicines! for! children! and! rare! diseases$ (e.g.$ in$ paediatric$
cancer).$COMECE$will$be$pleased$to$contribute$to$the$planned$stakeholder!engagement$ in$
the$process,$which$should$fully$integrate$the$rights$of$the$child$dimension.$

                                            
14$ The$ contribution$ is$ available$ at$ the$ link$ http://www.comece.eu/dl/LpmoJKJKkKoNJqx4KJK/COMECEC
contributionCandCannex_paper_for_the_public_consultation_on_the_White_Paper_on_AICfinal.pdf.$
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IV.!Culture!and!education!

$
A! need! for! better:equipped! and! resilient! education! systems! for! children! in! the! EU.! As$
stated$by$Art.$26$of$the$Universal$Declaration$of$Human$Rights,$Art.$28$of$the$UN$Convention$
on$the$Rights$of$the$Child,$Art.$14$of$the$Charter$of$Fundamental$Rights$of$the$EU$and$Art.$2$
Prot.$1$of$the$European$Convention$on$Human$Rights,$each$child$has$the$right!to!education$
and$to$have$the$possibility$ to$receive$ free$elementary$compulsory$education,$ in$respect$of$
the$religious,$philosophical$and$pedagogical$convictions$of$the$child’s$parents.$!
The$new$EU$Strategy$on$the$rights$of$the$child$should$strive$to$bring$these$rights$to$fulfilment$
in$ all$Member$ States,$ especially$ by$ tackling! social! inequalities$ that$ prevent$ children$ from$
accessing$them.$$
$
This$ objective$ becomes$ more$ crucial$ in$ times$ of$ crisis.$ In$ the$ context$ of$ the$ CovidC19$
pandemic,$the$need$for$resilient$national$education$systems$in$the$EU$and$in$the$rest$of$the$
world$was$ felt:$as$a$consequence$of$ the$closure$of$schools,$1.6$billion$children15$could$not$
attend$classes;$and$the$number$of$those$excluded$from$education$is$expected$to$rise$to$250$
million$ in$ the$ next$ future.$ Pope$ Francis$ has$ called$ these$ circumstances$ an$ “educational!
catastrophe”$in$His$speech$in$the$context$of$the$Global$Compact$on$Education16.$$
$
The$ exacerbation$ of$ existing$ inequalities$ in$ the$ education$ systems$ stresses$ the$ need$ to$
rethink!our!current!and!future!education!systems,$in$order$to$ensure$the$rights$of$children$
to$ resilient,$ inclusive$ and$ quality$ education.$ In$ Europe,$ the$ renewed$ EU$ Strategy$ on$ the$
rights$of$the$child$must$aim$at$reducing$inequalities:$it$should$do$so$by$tackling!early!school!
leaving$ through$ social$ policies$ fostering$ fairer$ conditions$ to$ access$ education$ for$ children$
from$disadvantaged$backgrounds;$and$by$supporting$civil$society$working$for$the$betterment$
of$social$conditions$of$families$and$communities.$Children!with!migrant!background$should$
be$granted$education$on$a$ fair$basis,$ respecting$ their$ culture.$Coordination!with$other$EU$
policies$and$initiatives$should$be$enhanced,$for$instance$through$the$implementation$of$the$
European!Pillar!of!Social!Rights$and$the$European!Education!Area.$The$EU$Strategy$ought$to$
ensure$that$children$can$fulfil$their$right$to$an$education$that$is$integral,$interdisciplinary$and$
transversal.$ Through$ the$ implementation$ of$ the$ recently$ revised$Digital! Education! Action!
Plan,$with$sound$provisions$addressing$the$negative$externalities$of$the$digital$environment,$
children$must$ be$ given$ the$ possibility$ to$ learn$ basic$ digital$ skills$ and$ competencies;$ and,$
simultaneously,$ teachers$ must$ have$ the$ right$ opportunities$ to$ upskill$ in$ digital$ literacy.$
However,$ it$ must$ be$ ensured$ that$ digital$ education$ does$ not$ substitute$ faceCtoCface$
education,$which$must$remain$humanCcentred$and$involve$both$learners$and$teachers$in$the$
classroom.$$
$
Already$in$its$contribution$to$the$2016$Fundamental$Rights$Colloquium$on$"Media!pluralism!
and!democracy"!the$COMECE$Secretariat$had$underlined$the$importance$of$media$ literacy,$
suggesting$to$target!in!particular!children!and!their!parents.$$

                                            
15$ The$ relevant$ data$ are$ available$ at$ the$ link$ https://www.un.org/development/desa/dspd/wpC
content/uploads/sites/22/2020/08/sg_policy_brief_covidC19_and_education_august_2020.pdf.$
16$ https://www.vatican.va/content/francesco/en/messages/pontCmessages/2020/documents/papaC
francesco_20201015_videomessaggioCglobalCcompact.html.$
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We$ warmly$ welcome$ the$ multiple$ initiatives$ promoted$ by$ the$ EU! in! this! domain.$ This$
element$ remains,$ in$ our$ view,$ central$ and$ should$ also$ be$ fostered$ through$ the$ next$ EU$
Strategy.$$
$
Education$ should$not$only$ be$ limited$ to$ addressing$ learning$of$ technical$ green$ and$digital$
skills,$ for$ the$ needed$ twin$ digital$ and$ green$ transitions,$ but$ focus,$ in$ equal$ measure,$ on$
fostering$ intercultural,! interpersonal! and! interdisciplinary! skills.$ Through$ encounter$ and$
exchange,$ children$ will$ be$ able$ to$ grow$ in$ their$ openness$ and$ knowledge$ of$ the$ cultural$
diversity$of$Europe$and$the$world.$Hence,$it$ is$also$imperative$that$the$right$of$the$child$to$
education$is$complemented!by!the!right!to!culture!and!cultural!life.$$
In$ fact,$culture$and$ leisure$activities$can$make$children$aware$of$other$perspectives,$ foster$
respect$and$solidarity$and$contribute$to$their$growth$as$persons.$In$this$regard,$as$stressed$
by$ Pope$ Francis$ in$ his$ Encyclical! letter! Fratelli" Tutti,$ education$ should$ aim$ to$ develop$ a$
culture!of!encounter$through$the$inclusion$of$families,$teachers$and$communicators,$whose$
responsibility$ extends$ to$ the$moral,$ social$ and$ spiritual$ aspects$ of$ life,$ and$whose$ actions$
foster$openness$to$the$world$and$a$healthy$universal$integration17.$Thus,$it$is$by$addressing$
the$ right! to! an! integral! education$ that$ the$ EU$ can$ foster$ in$ future$ generations$ solidarity,$
equality$and$dialogue.$$
$
Concerning$ children's! involvement$ in$ designing$ and$ regulating$ the$ world$ of$ new$
technologies,$ in$ the$educational$ context$ children$could$have$a$ say$ in$shaping!high!quality!
and! educational$ content$ that$ can$ be$ useful$ in$ case$ of$ emergencies$ (e.g.$ the$ current$
pandemic)$or$as$a$tool$to$boost$their$digital!literacy.$
$
$
$

V.$Social!and!economic!affairs!

!

The!COVID:19!pandemic! and! its! effects!on! the!poverty! gaps!between!children.$With$ the$
lockdown,$ many$ parents$ had$ to$ take$ care$ of$ their$ child’s$ education$ and$ ensure$ distance$
learning.$ Some$disadvantaged$parents$ do$not$ have$ the$necessary$ equipment$ or$means$ to$
ensure$a$proper$ implementation$of$ the$educational$programs.$ $ In$ addition,$many$ children$
were$ deprived$ from$ a$ nutritious$ diet.$ The$ number$ of$ children$ living$ in$ multidimensional$
poverty$has$soared$because$of$the$COVIDC19$pandemic18.$$
$
In$this$context,$it$is$necessary$that$the$EU$institutions$adopt$measures$to$prevent$more$child$
poverty$ to$ arise$ from$ future$ crises.$ In$ addition,$ adequate$ funding$ should$be$made$quickly$
available$ to$ support$ the$ most$ vulnerable$ families$ and$ institutions$ in$ charge$ of$ children.$
“Health! is!a!universal! right,!and!access! to!healthcare! services! cannot!be!a!privilege”1,$ said$
Pope$Francis$in$2016.$On$January$3rd,$2020,$the$Pope$called$for$governments$to$ensure$that$
everyone$has$ access$ to$ suitable$healthcare1.$ Too$often,$ vulnerable$ children$are$prevented$
from$adequate$healthcare$because$it$is$not$affordable.$$
                                            
17$ The$ text$ of$ the$ Encyclical$ Letter$ is$ available$ at$ the$ link$
http://www.vatican.va/content/francesco/en/encyclicals/documents/papaCfrancesco_20201003_enciclicaC
fratelliCtutti.html.$
18$ https://www.unicef.org/pressCreleases/150CmillionCadditionalCchildrenCplungedCpovertyCdueCcovidC19C
unicefCsaveCchildren.$
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Therefore,$COMECE$Secretariat$encourages$the$European$Commission$to$promote!access!to!

affordable!medical!services!for!all,!especially!for!vulnerable!children$and$to$foster$support$
for$private!actors,$including!charities,$to$provide$quality!health!care!to!people!in!need.$
$

! Right!to!decent!housing:$“Let!me!be!clear.!There!is!no!social!or!moral!justification,!no!
justification!whatsoever,! for! the! lack! of! housing”,$ said$ Pope$ Francis$ in$ 2015.$ Every$
child$ should$ have$ access$ to$ decent$ housing.$ Adequate$ support$ should$ be$ given$ to$
vulnerable$ parents$ and$ guardians$ to$make$ sure$ that$ their$ children$ grow$ in$ a$ safe$
environment.$ For$ children$ living$ in$ institutions,$ discharge$ should$ never$ happen$
before$ a$ sustainable$ housing! solution$has$ been$ secured.$ In$ addition,$ the$ European$
Commission$ should$ encourage$ community! cohesion$ and$ fraternity,$ for$ example$ in$
promoting$living!in!community,!such!as!shared!or!grouped!habitats,$ in$the$spirit$of$
respect$ for$ the$ environment$ and$ care$ for$ the$ neighbors.$ Governments$ could$ also$
encourage$community$vegetable$gardens$close$to$parks$and$schools.$
$$

! Secure! child! equality! in! the! affordability! of! basic! and! (health)care! services:! The$
2021C2024$EU$Strategy$on$the$rights$of$the$child$should$foster$its$inclusive$approach$
to$ reinforce$ child$ equality.$ Together$ with$ the$ Child$ Guarantee,$ the$ EU$ institutions$
should$ take$measures$ to$ reduce$ disadvantages,$ in$ particular$ in$ terms$ of$ access$ to$
basic$and$healthcare$services,$to$avoid$discrimination$at$an$early$age.$Affordability$of$
(health)care$services$is$one$of$the$most$crucial$challenges.$The$EU$should$ensure$that$
sufficient$measures$are$taken$to$encourage$a$healthy!nutrition!at!school.$!

$
! Promote!coherence!between!EU!social!policies!and!funding:!COMECE$welcomes$the$

proposal$of$allocating$at$least$5%$of$the$ESF+$to$actions$addressing$child$poverty,$and$
the$ Recovery$ and$ Resilience$ Facility$ funds$ to$ support$ reforms$ and$ investments$ in$
light$ of$ the$ COVIDC19$ pandemic$ and$ its$ consequences$ on$ vulnerable$ children.$
COMECE$ urges$ for$ the$ implementation$ of$ the$ Multiannual$ Financial$ Framework$
before$ the$ end$ of$ December$ to$ make$ sure$ that$ adequate$ funding$ will$ be$ made$
available$ in$ January$ and$ ensure$ the$ full$ implementation$ of$ Principle$ 11$ of$ the$
European$ Pillar$ of$ Social$ Rights.$ In$ addition,$ the$ upcoming$ Action$ Plan$ on$ the$
implementation$of$the$Social$Pillar$should$ include$concrete$measures$to$strengthen$
access$ to$ affordable$ early$ childhood$ education,$ good$ quality$ (health)care$ services,$
and$ensure$protection$from$poverty.$!

!

!

!

!

!

!

!

!

!

!

!
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VI.!External!action!

$
The$ Catholic$ Church$ promotes$ the$ concept$ of$ integral! human! development

19$ –$ the$
development$ of$ every$ person$ and$ of$ the$ whole$ person,$ especially$ of$ the$ poorest,$ the$
excluded$and$the$most$vulnerable$members$in$the$society.$This$concept$may$also$inform$the$
approach$to$the$protection$and$promotion$of$the$rights$of$the$child$in$EU’s$external$action.$
$
In$ the$ area$ of$ development! cooperation,$ policies$ aiming$ at$ the$ protection! of! children$
should$ be$ reinforced,$ in$ particular$with$ regard$ to$ addressing$ child! poverty$ (“SDG$ 1”)$ and$
exploitation!for!sexual!and!labour!purposes$(“SDG$8.7”$and$“SDG$16.2”;$cf.$also$COMECE’s$
contribution$ to$ the$EU!Action! Plan! on!Human! Rights! and!Democracy! 2020X2024)20.$While$
combating!all!forms!of!violence$against$children,$the$EU$should$place$a$particular$emphasis$
on$children! in!or!affected!by!armed!conflicts$who$are$disproportionately$ confronted$with$
human$ rights$ and$ socioCeconomic$ challenges,$ including$ the$ risk$ of$ recruitment$ by$ armed$
groups,$sexual$abuse,$trafficking,$malnourishment$and$illness.$$
$
Moreover,$the$EU$should$also$better$prioritise$the$empowerment!of!children!and!youth$by$
improving$ the$ socioCeconomic$ conditions$ of$ families$ and$ ensuring$ unhindered$ access! to$
basic!social!services,$adequate$healthcare,$education,$nutrition,$clean!water!and!sanitation,!
as$well$as$decent!housing.!$
$
In$humanitarian! assistance,$ the$ EU$ should$ increase$ its$ support$ to$ projects$ and$ initiatives$
addressing$specific!needs!of!children!in!emergencies,$including$in$the$area$of$healthcare$and$
education.$ A$ particular$ focus$ on$ children,$ especially$ in$ vulnerable! communities,$ such$ as$
Roma,$migrants$and$refugees$or$ethnic$minority$groups,$should$be$integrated$more$strongly$
within$EU’s!neighbourhood!and!enlargement!policies$as$well.$$$
$
The$EU$may$also$intensify$its$political!and!diplomatic!engagement$around$the$promotion$of$
the$rights$of$the$child$in$bilateral$and$multilateral$fora,$including$in$human$rights$dialogues,$
at$ the$ Council$ of$ Europe$ and$ the$ United$ Nations.$ In$ this$ respect,$ cooperation$ and$
coordination$with$relevant$stakeholders$could$be$strengthened,$ including$with$civil$society,$
Churches$and$religious$communities,$as$well$as$academic$and$educational$institutions.$
$

Brussels,!7!December!2020!
COMECE!Secretariat!

$$
$
$

!

$

                                            
19$http://www.humandevelopment.va/en/sviluppoCumanoCintegrale.html.$
20$ The$ contribution$ is$ available$ at$ the$ link$
http://www.comece.eu/dl/supOJKJKKNOoJqx4KJK/COMECE_contribution_EU_Action_Plan_on_Human_Rights
_and_Democracy.pdf.$
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FRQVWLWXWHV�D�NH\�PLOHVWRQH�LQ�LWV�SUHSDUDWLRQ��7KH�VWUDWHJ\�ZLOO�SURYLGH�WKH�SROLF\�IUDPHZRUN�IRU�(8�DFWLRQ�
RQ�FKLOGUHQ௲V�ULJKWV��,W�ZLOO�SUHVHQW�WKH�DFWLRQV��OHJLVODWLYH��SROLF\��IXQGLQJ�HWF���DW�(8�OHYHO�WKDW�FRQWULEXWH�WR�
WKH�SURWHFWLRQ�RI�WKH�ULJKWV�RI�WKH�FKLOG��ERWK�LQWHUQDOO\�DQG�LQ�LWV�H[WHUQDO�DFWLRQ�
7KH�VWUDWHJ\�ZLOO�DGGUHVV�FKDOOHQJHV�WR�FKLOGUHQ௲V�ULJKWV��LQFOXGLQJ�LQ�WKH�FRQWH[W�RI�WKH�FXUUHQW�&RYLG����
SDQGHPLF��DQG�HQVXUH�V\QHUJLHV�ZLWK�UHFHQW�DQG�XSFRPLQJ�SROLF\�GHYHORSPHQWV��7KH�VWUDWHJ\�ZLOO�LQFOXGH�D�
OLVW�RI�DFWLRQV�IRU�WKH�&RPPLVVLRQ�WR�LPSOHPHQW�LQ�WKH�FRXUVH�RI�WKH�FXUUHQW�PDQGDWH��,W�ZLOO�DOVR�LQFOXGH�
UHFRPPHQGDWLRQV�IRU�DFWLRQV�E\�RWKHU�(8�LQVWLWXWLRQV�DQG�ERGLHV��0HPEHU�6WDWHV�DQG�VWDNHKROGHUV�
7KH�VWUDWHJ\�ZLOO�IRFXV�RQ�VHYHUDO�WKHPDWLF�DUHDV��ZKLFK�FRXOG�LQFOXGH�WKH�IROORZLQJ�SULRULWLHV��QRQ�
H[KDXVWLYH�DQG�QRQ�GHILQLWLYH�OLVW���&KLOG�SDUWLFLSDWLRQ��'LJLWDO�DQG�,QIRUPDWLRQ�6RFLHW\��9LROHQFH�DJDLQVW�
FKLOGUHQ��+HDOWK��ZHOIDUH�DQG�VRFLDO�LQFOXVLRQ��(GXFDWLRQ��OHLVXUH�DQG�FXOWXUH��&KLOG�IULHQGO\�MXVWLFH��
0LJUDWLRQ��FKLOGUHQ�DIIHFWHG�E\�DUPHG�FRQIOLFWV��,W�ZLOO�DOVR�LQFOXGH�KRUL]RQWDO�DFWLRQV�WR�IRVWHU�PDLQVWUHDPLQJ�
DQG�FRRUGLQDWLRQ�� ��ZKLFK�DLPV�DW�FROOHFWLQJ�1RW�DOO�WKHPDWLF�DUHDV�DUH�WRXFKHG�XSRQ�LQ�WKLV�FRQVXOWDWLRQ
PRUH�LQ�GHSWK�LQSXW�XQGHU�VHOHFWHG�WRSLFV�
7KH�VWUDWHJ\�ZLOO�EXLOG�RQ�WKH������(8�$JHQGD�IRU�WKH�5LJKWV�RI�WKH�FKLOG��DQG�RWKHU�UHOHYDQW�SROLF\�
IUDPHZRUNV�b
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7KH�XOWLPDWH�REMHFWLYH�RI�WKH�VWUDWHJ\�LV�WR�FRQWULEXWH�WR�VWUHQJWKHQLQJ�WKH�SURWHFWLRQ�RI�FKLOGUHQ௲V�ULJKWV�
WKURXJK�(8�DFWLRQ��ERWK�LQ�WKH�(8�DQG�LQ�WKH�ZRUOG�

*XLGDQFH�RQ�WKH�TXHVWLRQQDLUH
7KDQN�\RX�IRU�\RXU�FRQWULEXWLRQ��
$OO�UHSOLHV�DV�ZHOO�DV�SRVLWLRQ�SDSHUV�ZLOO�EH�SXEOLVKHG� ��3OHDVH�UHDG�WKH�SULYDF\�VWDWHPHQW�RQ�KRZ�RQOLQH
SHUVRQDO�GDWD�DQG�FRQWULEXWLRQV�ZLOO�EH�SURFHVVHG��

7KH�HVWLPDWHG�WLPH�IRU�FRPSOHWLRQ�LV����PLQXWHV�
b

$ERXW�\RX

/DQJXDJH�RI�P\�FRQWULEXWLRQ
%XOJDULDQ
&URDWLDQ
&]HFK
'DQLVK
'XWFK
(QJOLVK
(VWRQLDQ
)LQQLVK
)UHQFK
*DHOLF
*HUPDQ
*UHHN
+XQJDULDQ
,WDOLDQ
/DWYLDQ
/LWKXDQLDQ
0DOWHVH
3ROLVK
3RUWXJXHVH
5RPDQLDQ
6ORYDN
6ORYHQLDQ
6SDQLVK
6ZHGLVK
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7H[W

,�DP�JLYLQJ�P\�FRQWULEXWLRQ�DV
$FDGHPLF�UHVHDUFK�LQVWLWXWLRQ
%XVLQHVV�DVVRFLDWLRQ
&RPSDQ\�EXVLQHVV�RUJDQLVDWLRQ
&RQVXPHU�RUJDQLVDWLRQ
(8�FLWL]HQ
(QYLURQPHQWDO�RUJDQLVDWLRQ
1RQ�(8�FLWL]HQ
1RQ�JRYHUQPHQWDO�RUJDQLVDWLRQ��1*2�
3XEOLF�DXWKRULW\
7UDGH�XQLRQ
2WKHU

)LUVW�QDPH

$OHVVDQGUR

6XUQDPH

&$/&$*12

(PDLO��WKLV�ZRQ
W�EH�SXEOLVKHG�

DOHVVDQGUR#FRPHFH�HX

2UJDQLVDWLRQ�QDPH
����FKDUDFWHU�V��PD[LPXP

6HFUHWDULDW�RI�&20(&(��&RPPLVVLRQ�RI�WKH�(SLVFRSDWHV�RI�WKH�(XURSHDQ�8QLRQ�

2UJDQLVDWLRQ�VL]H
0LFUR����WR���HPSOR\HHV�
6PDOO�����WR����HPSOR\HHV�
0HGLXP�����WR�����HPSOR\HHV�
/DUJH������RU�PRUH�

7UDQVSDUHQF\�UHJLVWHU�QXPEHU
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����FKDUDFWHU�V��PD[LPXP
&KHFN�LI�\RXU�RUJDQLVDWLRQ�LV�RQ�WKH� ��,W
V�D�YROXQWDU\�GDWDEDVH�IRU�RUJDQLVDWLRQV�VHHNLQJ�WR�WUDQVSDUHQF\�UHJLVWHU
LQIOXHQFH�(8�GHFLVLRQ�PDNLQJ�

��������������

&RXQWU\�RI�RULJLQ
3OHDVH�DGG�\RXU�FRXQWU\�RI�RULJLQ��RU�WKDW�RI�\RXU�RUJDQLVDWLRQ�

$IJKDQLVWDQ 'MLERXWL /LE\D 6DLQW�0DUWLQ
�ODQG�,VODQGV 'RPLQLFD /LHFKWHQVWHLQ 6DLQW�3LHUUH�

DQG�0LTXHORQ
$OEDQLD 'RPLQLFDQ�

5HSXEOLF
/LWKXDQLD 6DLQW�9LQFHQW�

DQG�WKH�
*UHQDGLQHV

$OJHULD (FXDGRU /X[HPERXUJ 6DPRD
$PHULFDQ�
6DPRD

(J\SW 0DFDX 6DQ�0DULQR

$QGRUUD (O�6DOYDGRU 0DGDJDVFDU 6¥R�7RP«�DQG�
3U¯QFLSH

$QJROD (TXDWRULDO�
*XLQHD

0DODZL 6DXGL�$UDELD

$QJXLOOD (ULWUHD 0DOD\VLD 6HQHJDO
$QWDUFWLFD (VWRQLD 0DOGLYHV 6HUELD
$QWLJXD�DQG�
%DUEXGD

(VZDWLQL 0DOL 6H\FKHOOHV

$UJHQWLQD (WKLRSLD 0DOWD 6LHUUD�/HRQH
$UPHQLD )DONODQG�,VODQGV 0DUVKDOO�

,VODQGV
6LQJDSRUH

$UXED )DURH�,VODQGV 0DUWLQLTXH 6LQW�0DDUWHQ
$XVWUDOLD )LML 0DXULWDQLD 6ORYDNLD
$XVWULD )LQODQG 0DXULWLXV 6ORYHQLD
$]HUEDLMDQ )UDQFH 0D\RWWH 6RORPRQ�

,VODQGV
%DKDPDV )UHQFK�*XLDQD 0H[LFR 6RPDOLD
%DKUDLQ )UHQFK�

3RO\QHVLD
0LFURQHVLD 6RXWK�$IULFD

%DQJODGHVK 0ROGRYD
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)UHQFK�
6RXWKHUQ�DQG�
$QWDUFWLF�/DQGV

6RXWK�*HRUJLD�
DQG�WKH�6RXWK�
6DQGZLFK�
,VODQGV

%DUEDGRV *DERQ 0RQDFR 6RXWK�.RUHD
%HODUXV *HRUJLD 0RQJROLD 6RXWK�6XGDQ
%HOJLXP *HUPDQ\ 0RQWHQHJUR 6SDLQ
%HOL]H *KDQD 0RQWVHUUDW 6UL�/DQND
%HQLQ *LEUDOWDU 0RURFFR 6XGDQ
%HUPXGD *UHHFH 0R]DPELTXH 6XULQDPH
%KXWDQ *UHHQODQG 0\DQPDU

�%XUPD
6YDOEDUG�DQG�
-DQ�0D\HQ

%ROLYLD *UHQDGD 1DPLELD 6ZHGHQ
%RQDLUH�6DLQW�
(XVWDWLXV�DQG�
6DED

*XDGHORXSH 1DXUX 6ZLW]HUODQG

%RVQLD�DQG�
+HU]HJRYLQD

*XDP 1HSDO 6\ULD

%RWVZDQD *XDWHPDOD 1HWKHUODQGV 7DLZDQ
%RXYHW�,VODQG *XHUQVH\ 1HZ�&DOHGRQLD 7DMLNLVWDQ
%UD]LO *XLQHD 1HZ�=HDODQG 7DQ]DQLD
%ULWLVK�,QGLDQ�
2FHDQ�7HUULWRU\

*XLQHD�%LVVDX 1LFDUDJXD 7KDLODQG

%ULWLVK�9LUJLQ�
,VODQGV

*X\DQD 1LJHU 7KH�*DPELD

%UXQHL +DLWL 1LJHULD 7LPRU�/HVWH
%XOJDULD +HDUG�,VODQG�

DQG�0F'RQDOG�
,VODQGV

1LXH 7RJR

%XUNLQD�)DVR +RQGXUDV 1RUIRON�,VODQG 7RNHODX
%XUXQGL +RQJ�.RQJ 1RUWKHUQ�

0DULDQD�,VODQGV
7RQJD

&DPERGLD +XQJDU\ 1RUWK�.RUHD 7ULQLGDG�DQG�
7REDJR

&DPHURRQ ,FHODQG 7XQLVLD



6

1RUWK�
0DFHGRQLD

&DQDGD ,QGLD 1RUZD\ 7XUNH\
&DSH�9HUGH ,QGRQHVLD 2PDQ 7XUNPHQLVWDQ
&D\PDQ�,VODQGV ,UDQ 3DNLVWDQ 7XUNV�DQG�

&DLFRV�,VODQGV
&HQWUDO�$IULFDQ�
5HSXEOLF

,UDT 3DODX 7XYDOX

&KDG ,UHODQG 3DOHVWLQH 8JDQGD
&KLOH ,VOH�RI�0DQ 3DQDPD 8NUDLQH
&KLQD ,VUDHO 3DSXD�1HZ�

*XLQHD
8QLWHG�$UDE�
(PLUDWHV

&KULVWPDV�
,VODQG

,WDO\ 3DUDJXD\ 8QLWHG�
.LQJGRP

&OLSSHUWRQ -DPDLFD 3HUX 8QLWHG�6WDWHV
&RFRV��.HHOLQJ��
,VODQGV

-DSDQ 3KLOLSSLQHV 8QLWHG�6WDWHV�
0LQRU�2XWO\LQJ�
,VODQGV

&RORPELD -HUVH\ 3LWFDLUQ�,VODQGV 8UXJXD\
&RPRURV -RUGDQ 3RODQG 86�9LUJLQ�

,VODQGV
&RQJR .D]DNKVWDQ 3RUWXJDO 8]EHNLVWDQ
&RRN�,VODQGV .HQ\D 3XHUWR�5LFR 9DQXDWX
&RVWD�5LFD .LULEDWL 4DWDU 9DWLFDQ�&LW\
&¶WH�G௲,YRLUH .RVRYR 5«XQLRQ 9HQH]XHOD
&URDWLD .XZDLW 5RPDQLD 9LHWQDP
&XED .\UJ\]VWDQ 5XVVLD :DOOLV�DQG�

)XWXQD
&XUD©DR /DRV 5ZDQGD :HVWHUQ�

6DKDUD
&\SUXV /DWYLD 6DLQW�

%DUWK«OHP\
<HPHQ

&]HFKLD /HEDQRQ =DPELD
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6DLQW�+HOHQD�
$VFHQVLRQ�DQG�
7ULVWDQ�GD�
&XQKD

'HPRFUDWLF�
5HSXEOLF�RI�WKH�
&RQJR

/HVRWKR 6DLQW�.LWWV�DQG�
1HYLV

=LPEDEZH

'HQPDUN /LEHULD 6DLQW�/XFLD

3XEOLFDWLRQ�SULYDF\�VHWWLQJV
7KH�&RPPLVVLRQ�ZLOO�SXEOLVK�WKH�UHVSRQVHV�WR�WKLV�SXEOLF�FRQVXOWDWLRQ��<RX�FDQ�FKRRVH�ZKHWKHU�\RX�ZRXOG�OLNH�
\RXU�GHWDLOV�WR�EH�PDGH�SXEOLF�RU�WR�UHPDLQ�DQRQ\PRXV�

$QRQ\PRXV
2QO\�\RXU�W\SH�RI�UHVSRQGHQW��FRXQWU\�RI�RULJLQ�DQG�FRQWULEXWLRQ�ZLOO�EH�
SXEOLVKHG��$OO�RWKHU�SHUVRQDO�GHWDLOV��QDPH��RUJDQLVDWLRQ�QDPH�DQG�VL]H��
WUDQVSDUHQF\�UHJLVWHU�QXPEHU��ZLOO�QRW�EH�SXEOLVKHG�
3XEOLF�
<RXU�SHUVRQDO�GHWDLOV��QDPH��RUJDQLVDWLRQ�QDPH�DQG�VL]H��WUDQVSDUHQF\�
UHJLVWHU�QXPEHU��FRXQWU\�RI�RULJLQ��ZLOO�EH�SXEOLVKHG�ZLWK�\RXU�FRQWULEXWLRQ�

,�DJUHH�ZLWK�WKH�SHUVRQDO�GDWD�SURWHFWLRQ�SURYLVLRQV

$��*HQHUDO�TXHVWLRQV

���2YHU�WKH�SDVW����\HDUV��WKH�RYHUDOO�VLWXDWLRQ�RI�FKLOGUHQ
V�ULJKWV�KDV�
6LJQLILFDQWO\�
GHFOLQHG

6OLJKWO\�
GHFOLQHG

1RW�
FKDQJHG

6OLJKWO\�
LPSURYHG

6LJQLILFDQWO\�
LPSURYHG

,�GRQ
W�
NQRZ

,Q�\RXU�
UHJLRQ

,Q�\RXU�
FRXQWU\

,Q�WKH�(8

2XWVLGH�RI�
WKH�(8

���7R�ZKDW�H[WHQW�WKH�IROORZLQJ�SRSXODWLRQ�JURXSV��SURIHVVLRQDO�VHFWRUV�DUH�DZDUH�
RI�FKLOGUHQ௲V�ULJKWV�

*RRG 6DWLVIDFWRU\ 1RW�JRRG ,�GRQ
W�NQRZ
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&KLOGUHQ

3DUHQWV�DQG�IDPLOLHV

*RYHUQPHQW

(GXFDWRUV

+HDOWK�FDUH�SURIHVVLRQDOV

6RFLDO�VHUYLFHV

-XGLFLDU\

/DZ�HQIRUFHPHQW

0LJUDWLRQ�DXWKRULWLHV

,7�GLJLWDO�VHFWRU

0HGLD

*HQHUDO�SRSXODWLRQ

���:KLFK�RI�WKH�IROORZLQJ�VKRXOG�EH�D�SULRULW\�IRU�DFWLRQ�LQ�\RXU�FRXQWU\"b��VWDU� �
OHDVW�LPSRUWDQW����VWDUV� �WRS�SULRULW\

&KLOG�SDUWLFLSDWLRQ�LQ�WKH�SROLWLFDO�DQG�GHPRFUDWLF�OLIH � � � � � � �

'LJLWDO�DQG�LQIRUPDWLRQ�VRFLHW\ � � � � � � �

9LROHQFH�LQ�DOO�LWV�IRUPV � � � � � � �

:HOIDUH��KHDOWK�DQG�VRFLDO�LQFOXVLRQ � � � � � � �

(GXFDWLRQ��OHLVXUH�DQG�FXOWXUH � � � � � � �

&KLOG�IULHQGO\�MXVWLFH � � � � � � �

0DLQVWUHDPLQJ�FKLOG�ULJKWV�LQ�DOO�DFWLRQV � � � � � � �

&RRUGLQDWLRQ�DPRQJ�UHOHYDQW�DFWRUV � � � � � � �

���:KLFK�RI�WKH�IROORZLQJ�VKRXOG�EH�D�SULRULW\�IRU�(8�DFWLRQ"b��VWDU� �OHDVW�LPSRUWDQW��
��VWDUV� �WRS�SULRULW\

&KLOG�SDUWLFLSDWLRQ�LQ�WKH�SROLWLFDO�DQG�GHPRFUDWLF�OLIH � � � � � � �

'LJLWDO�DQG�LQIRUPDWLRQ�VRFLHW\ � � � � � � �

9LROHQFH�LQ�DOO�LWV�IRUPV � � � � � � �
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:HOIDUH��KHDOWK�DQG�VRFLDO�LQFOXVLRQ � � � � � � �

(GXFDWLRQ��OHLVXUH�DQG�FXOWXUH � � � � � � �

&KLOG�IULHQGO\�MXVWLFH � � � � � � �

0DLQVWUHDPLQJ�FKLOG�ULJKWV�LQ�DOO�DFWLRQV � � � � � � �

&RRUGLQDWLRQ�DPRQJ�UHOHYDQW�DFWRUV � � � � � � �

���:KDW�DUHDV�VKRXOG�(8�DFWLRQ�IRFXV�RQ��WR�IRVWHU�WKH�SURWHFWLRQ�RI�FKLOGUHQ௲V�
ULJKWV"
EHWZHHQ���DQG���FKRLFHV

,QWURGXFH�QHZ�RU�UHYLVH�H[LVWLQJ�(8�OHJLVODWLRQ
(QIRUFH�DQG�PRQLWRU�WKH�DSSOLFDWLRQ�RI�(8�OHJLVODWLRQ
(QKDQFH�WKH�PDLQVWUHDPLQJ�RI�FKLOGUHQ௲V�ULJKWV�LQ�DOO�UHOHYDQW�(8�SROLFLHV
'UDIW�RU�UHYLHZ�VSHFLILF�IUDPHZRUN�V��LQ�NH\�SROLF\�DUHDV
+HOS�0HPEHU�6WDWHV�DQG�WKLUG�FRXQWULHV�LPSOHPHQW�WKHLU�REOLJDWLRQV�XQGHU�
WKH�81&5&
3URYLGH�IXQGLQJ�IRU�SURMHFWV�RQ�FKLOGUHQ௲V�ULJKWV�LQVLGH�DQG�RXWVLGH�WKH�(8
*DWKHU�GDWD�RQ�FKLOGUHQ
V�ULJKWV
&DSDFLW\�EXLOGLQJ�DQG�WUDLQLQJ�IRU�SURIHVVLRQDOV
,QIRUPDWLRQ�DQG�DZDUHQHVV�UDLVLQJ�FDPSDLJQV��LQFOXGLQJ�IRU�FKLOGUHQ
6WUHQJWKHQ�FRRSHUDWLRQ�DQG�FRRUGLQDWLRQ�EHWZHHQ�0HPEHU�6WDWHV
3URYLGH�IRU�PXWXDO�OHDUQLQJ�EHWZHHQ�(8�0HPEHU�6WDWHV�DQG�WKLUG�FRXQWULHV
&ROODERUDWH�ZLWK�FLYLO�VRFLHW\�RUJDQLVDWLRQV�DQG�LQWHUQDWLRQDO�RUJDQLVDWLRQV

���3OHDVH�IXUWKHU�H[SODLQ�\RXU�FKRLFHV�DERYH�
�����FKDUDFWHU�V��PD[LPXP

���&RYLG����KDV�VLJQLILFDQWO\�LPSDFWHG�FKLOGUHQ�DQG�WKHLU�ULJKWV��+RZ�FRXOGbFKLOG�
ULJKWV�DQG�FKLOG�SURWHFWLRQ�EH�EHWWHU�HPEHGGHG�LQ�UHVSRQVH�PHFKDQLVPV�WR�WKH�
SDQGHPLF��DQG�WR�HPHUJHQF\�VLWXDWLRQV�LQ�JHQHUDO�
�����FKDUDFWHU�V��PD[LPXP

7KH�&RYLG����FULVLV�JUHDWO\�LPSDFWHG�RQ�FKLOGUHQ��GXH�ERWK�WR�WKHLU��IXUWKHU��LQFUHDVHG�DFFHVV�WR�WKH�RQOLQH�
HQYLURQPHQW��DQG�WR�WKH�IRUFHG�FRQILQHPHQW�LQ�QRW�DOZD\V�VDIH�HQYLURQPHQWV��7KLV�PDNHV�LW�HYLGHQW�WKDW�D�
SDQGHPLF�SURRI�DSSURDFK�ZLOO�KDYH�WR�EH�SUHVHQW�LQ�WKH�IXWXUH�(8�6WUDWHJ\�DQG�EH�WKH�OHQV�WKURXJK�ZKLFK�
HDFK�VHFWLRQ�ZLOO�KDYH�WR�EH�DVVHVVHG�
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7KH�FXUUHQW�SDQGHPLF�UHSURSRVHG�ZLWK�SDUWLFXODU�XUJHQF\�WKH�TXHVWLRQ�RI�WKH�UHODWLRQV�RI�FKLOGUHQ�ZLWK�QHZ�
WHFKQRORJLHV��2Q�RQH�KDQG�LW�FRQILUPHG�WKH�QHHG�WR�SURWHFW�WKHP�DJDLQVW�WKH�ULVNV�DQG�WKUHDWV�RI�WKH�RQOLQH�
HQYLURQPHQW��RQ�WKH�RWKHU�KDQG�LW�VKRZHG�WKH�XUJHQF\�RI�HQVXULQJ�WKDW�DOO�FKLOGUHQ�KDYH�WKH�RSSRUWXQLW\�RI�
KDYLQJ�DFFHVV�WR�VXFK�WHFKQRORJLHV��DV�DQ�LQGLVSHQVDEOH�LQVWUXPHQW�WR�HQMR\�WKH�IXQGDPHQWDO�ULJKW�WR�
HGXFDWLRQ��7KH�ILQDO�JRDO�VKRXOG�EH�WR�HQVXUH�WR�DOO�FKLOGUHQ�WKH�ULJKW�WR�D�VDIH�DFFHVV�WR�LQWHUQHW��7KH�GLJLWDO�
GLYLGH�VKRXOG�QRW�EH�FDXVH�RI�LQHTXDOLWLHV�RU�PDUJLQDOLVDWLRQ��7R�DFKLHYH�WKLV�JRDO��WKH�(8�PD\�LQWHUYHQH�
ERWK�ZLWK�KDUPRQLVDWLRQ�RI�OHJDO�SURYLVLRQV�DQG�ZLWK�IXQGV�

)RU�IXUWKHU�UHIHUHQFHV�FRQFHUQLQJ�WKH�LPSDFW�RI�&RYLG����RQ�WKH�ULJKWV�RI�WKH�FKLOG�FI��WKH�UHSO\�WR�4XHVWLRQ�
����MXVWLFH��DQG�WKH�DWWDFKHG�SRVLWLRQ�SDSHU��HGXFDWLRQ��VRFLDO�DIIDLUV��

%��3DUWLFLSDWLRQ�LQ�WKH�(8�SROLWLFDO�DQG�GHPRFUDWLF�OLIH

���7R�ZKDW�H[WHQW�GR�\RX�DJUHH�ZLWK�WKH�IROORZLQJ�VWDWHPHQWV

)XOO\�
DJUHH

3DUWLDOO\�
DJUHH

3DUWLDOO\�
GLVDJUHH

)XOO\�
GLVDJUHH

,�
GRQ௲
W�

NQRZ

3DUWLFLSDWLRQ�RI�FKLOGUHQ�LQ�WKH�SROLWLFDO�DQG�
GHPRFUDWLF�OLIH�VKRXOG�EH�HQFRXUDJHG�WKURXJK�
(8�DFWLRQ

7KH�(8�VKRXOG�EHFRPH�FORVHU�WR�LWV�FKLOG�
FLWL]HQV��LQFOXGLQJ�WKURXJK�DGDSWHG�
FRPPXQLFDWLRQ

(8�LQVWLWXWLRQV�VKRXOG�FRQVXOW�FKLOGUHQ�GLUHFWO\�
LQ�SROLF\�PDNLQJ�DQG�SURJUDPPLQJ

7KH�(8�VKRXOG�VXSSRUW�FKLOG�SDUWLFLSDWLRQ�DW�WKH�
ORFDO�DQG�QDWLRQDO�OHYHO

&KLOG�SDUWLFLSDWLRQ�RQO\�PDWWHUV�DW�WKH�ORFDO�DQG�
QDWLRQDO�OHYHO��QRW�DW�WKH�(8�OHYHO

���:KDW�DUH�WKH�PDLQ�FKDOOHQJHV�WR�HQVXULQJ�FKLOG�SDUWLFLSDWLRQ�LQ�WKH�SROLWLFDO�DQG�
GHPRFUDWLF�OLIH�LQ�WKH�(8"
DW�PRVW���FKRLFH�V�

&KLOGUHQ�DUH�QRW�VHHQ�DV�FLWL]HQV�ZKR�KDYH�D�ULJKW�RU�WKH�FDSDFLW\�WR�
SDUWLFLSDWH
/DFN�RI�SROLWLFDO�ZLOO
/DFN�RI�DGHTXDWH�H[SHUWLVH�DQG�NQRZ�KRZ
/DFN�RI�ILQDQFLDO�UHVRXUFHV
'LIILFXOW\�WR�LQFOXGH�GLIIHUHQW�JURXSV�RI�FKLOGUHQ��QRW�DOO�FKLOGUHQ�KDYH�DFFHVV�
WR�FKDQQHOV�RI�SDUWLFLSDWLRQ
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����:KLFK�PHFKDQLVP�V��VKRXOG�WKH�(8�GHYHORS"
DW�PRVW���FKRLFH�V�

&KLOG�DGYLVRU\�ERDUG�V�
&KLOGUHQ௲V�3DUOLDPHQW�V�
2Q�OLQH�FRQVXOWDWLRQV
$G�KRF�PHHWLQJV�ZLWK�FKLOGUHQ
5HJXODU�FRQVXOWDWLRQV�RQ�XSFRPLQJ�OHJLVODWLRQ��SROLF\�PDNLQJ�DQG�
SURJUDPPLQJ
'HGLFDWHG�FKLOG�IULHQGO\�LQIRUPDWLRQ�DQG�FDPSDLJQV
(8�FRPSHWLWLRQ�RQ�FKLOG�SDUWLFLSDWLRQ��IRU�VFKRROV��PXQLFLSDOLWLHV�HWF��
,QLWLDWLYHV�WKURXJK�VFKRROV�RQ�WKH�(8�DQG�FKLOGUHQ௲V�ULJKWV
)XQGLQJ�IRU�FKLOG�SDUWLFLSDWLRQ�DW�ORFDO�DQG�QDWLRQDO�OHYHO

&��'LJLWDO�LQIRUPDWLRQ�DQG�VRFLHW\
7KH�LPSOLFDWLRQV�RI�WKH�GLJLWDO�DJH�IRU�FKLOGUHQ௲V�ULJKWV�DUH�PDQLIROG�DQG�HYHU�FKDQJLQJ��([DPSOHV�DUH��WKH�
ULJKW�WR�SULYDF\�DQG�WR�EH�IRUJRWWHQ��WKH�ULJKW�RI�DFFHVV�WR�LQIRUPDWLRQ�DQG�WKH�ULJKW�WR�HGXFDWLRQ��WKH�ULJKW�WR�
EH�VDIHJXDUGHG�IURP�DEXVH��WKH�ULJKW�WR�IUHHGRP�RI�H[SUHVVLRQ�DQG�WKH�ULJKW�WR�EH�KHDUG��(8�DFWLRQV�
LQFOXGH�WKH� ���ZLWK�(8�IXQGLQJ�WR�WKH�(XURSHDQ�6WUDWHJ\�IRU�D�%HWWHU�,QWHUQHW�IRU�&KLOGUHQ 6DIHU�,QWHUQHW�

�QHWZRUN�DQG�WKH� ��WKH� ��WKH�&HQWUHV $OOLDQFH�WR�EHWWHU�SURWHFW�PLQRUV�RQOLQH 'LJLWDO�(GXFDWLRQ�$FWLRQ�3ODQ ����
�DQG�GDWD�SURWHFWLRQ�FRPSOLDQFH�YLD� ��DV�ZHOO�DV�WKH�SRWHQWLDO�$XGLRYLVXDO�0HGLD�6HUYLFHV�'LUHFWLYH *'35

UHJXODWRU\�IUDPHZRUN�RQ�DUWLILFLDO�LQWHOOLJHQFH��:KLWH�3DSHU�RQ�$UWLILFLDO�,QWHOOLJHQFH�RI������������

����7R�ZKDW�H[WHQW�GR�\RX�DJUHH�ZLWK�WKH�IROORZLQJ�VWDWHPHQWV

)XOO\�
DJUHH

3DUWLDOO\�
DJUHH

3DUWLDOO\�
GLVDJUHH

)XOO\�
GLVDJUHH

,�
GRQ௲
W�

NQRZ

7KH�(XURSHDQ�6WUDWHJ\�IRU�D�%HWWHU�,QWHUQHW�IRU�
&KLOGUHQ�VKRXOG�EH�UHQHZHG

7KH�(8�OHJLVODWLRQ�LQ�WKLV�ILHOG�DGHTXDWHO\�FDWHUV�
IRU�WKH�SURWHFWLRQ�RI�FKLOGUHQ௲V�ULJKWV

7KH�(8�SOD\V�D�NH\�UROH�LQ�IRVWHULQJ�SURWHFWLRQ�
RI�FKLOGUHQ௲V�ULJKWV�LQ�WKH�GLJLWDO�HQYLURQPHQW

,7�FRPSDQLHV�VKRXOG�SOD\�D�ELJJHU�UROH�LQ�
HQVXULQJ�WKH�SURWHFWLRQ�RI�FKLOGUHQ௲V�ULJKWV�LQ�WKH�
GLJLWDO�HQYLURQPHQW

&KLOGUHQ�QHHG�WR�EH�LQYROYHG�LQ�GHVLJQLQJ�DQG�
UHJXODWLQJ�WKH�ZRUOG�RI�QHZ�WHFKQRORJLHV��ZKHUH�
WKH\�DUH�WKH�PDLQ�XVHUV
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����:KDW�VKRXOG�(8�DFWLRQ�IRFXV�RQ��LQ�RUGHU�WR�IRVWHU�WKH�SURWHFWLRQ�RI�FKLOGUHQ௲V�
ULJKWV�LQ�WKH�GLJLWDO�HQYLURQPHQW"
DW�PRVW���FKRLFH�V�

,QWURGXFH�QHZ�RU�UHYLVH�H[LVWLQJ�(8�OHJLVODWLRQ
(QIRUFH�DQG�PRQLWRU�WKH�DSSOLFDWLRQ�RI�(8�OHJLVODWLRQ
'UDIW�RU�UHYLHZ�VSHFLILF�SROLF\�IUDPHZRUNV
3URYLGH�IXQGLQJ��H�J��IRU�6DIHU�,QWHUQHW�&HQWUHV�
*DWKHU�GDWD�RQ�FKLOGUHQ௲V�XVH�RI�QHZ�PHGLD��DQG�WKH�LPSDFW�RQ�WKHLU�ULJKWV
&DSDFLW\�EXLOGLQJ�DQG�WUDLQLQJ�IRU�SURIHVVLRQDOV
,QIRUPDWLRQ�DQG�DZDUHQHVV�UDLVLQJ�FDPSDLJQV��LQFOXGLQJ�IRU�FKLOGUHQ
6WUHQJWKHQ�FRRSHUDWLRQ�ZLWK�,7�FRPSDQLHV
)DFLOLWDWH�WKH�SDUWLFLSDWLRQ�RI�FKLOGUHQ�WR�WKH�FUHDWLRQ�RI�QHZ�WHFKQRORJLHV

'��9LROHQFH�DJDLQVW�FKLOGUHQ
7R�WDFNOH�YLROHQFH�DJDLQVW�FKLOGUHQ��WKH�(8�DGRSWHG�௬�DPRQJVW�RWKHUV���WKH������'LUHFWLYH�RQ�VH[XDO�DEXVH�

��WKH�DQG�VH[XDO�H[SORLWDWLRQ�RI�FKLOGUHQ��LQFOXGLQJ�FKLOG�SRUQRJUDSK\�DQG�FKLOG�SURVWLWXWLRQ� �����'LUHFWLYH�
��WKH� ��WKH������(8�VWUDWHJ\�IRU�D�PRUH�HIIHFWLYH�ILJKW�RQ�WUDIILFNLQJ�LQ�KXPDQ�EHLQJV 9LFWLPV௲�5LJKWV�'LUHFWLYH

DJDLQVW�FKLOG�VH[XDO�DEXVH��DQG�WKH� ��,Q�DGGLWLRQ��LW�FR������(8�JXLGHOLQHV�RQ�FKLOGUHQ�LQ�DUPHG�FRQIOLFW
IXQGV�6DIHU�,QWHUQHW�&HQWHUV��DQG�(8�OHJLVODWLRQ�HVWDEOLVKHG�WKH���������KRWOLQHV�IRU�PLVVLQJ�FKLOGUHQ�DQG�
WKH���������FKLOG�KHOSOLQHV�LQ�DOPRVW�DOO�(8�0HPEHU�6WDWHV�

����:KLFK�RI�WKH�IROORZLQJ�VKRXOG�WKH�(8�IRFXV�RQ�WR�KHOS�ILJKW�YLROHQFH�DJDLQVW�
FKLOGUHQ"
DW�PRVW���FKRLFH�V�

)XUWKHU�HODERUDWH�DQG�SURPRWH�WKH������3ULQFLSOHV�RQ�,QWHJUDWHG�&KLOG�
3URWHFWLRQ�6\VWHPV
6XSSRUW�0HPEHU�6WDWHV�LQ�LPSURYLQJ�WKH�FROOHFWLRQ�RI�GDWD�RQ�FKLOGUHQ�
DIIHFWHG�E\�DOO�W\SHV�RI�YLROHQFH
6XSSRUW�FRRSHUDWLRQ�DQG�H[FKDQJH�DPRQJ�DFWRUV�DW�QDWLRQDO�DQG�(8�OHYHO�
LQYROYHG�LQ�WKH�ILJKW�DJDLQVW�YLROHQFH
6HW�XS�D�0HPEHU�6WDWHV�H[SHUW�JURXS�RQ�YLROHQFH�DJDLQVW�FKLOGUHQ
6XSSRUW�IXQGLQJ�RI�DVVLVWDQFH�SURJUDPPHV�LQ�GHYHORSPHQW�DQG�FRRSHUDWLRQ��
DVVLVWDQFH�WR�WKH�QHLJKERXUKRRG�DQG�KXPDQLWDULDQ�DLG
)RFXV�RQ�RQOLQH�YLROHQFH��DQG�DOO�IRUPV�RI�YLROHQFH�UHODWHG�WR�QHZ�
WHFKQRORJLHV
)RFXV�RQ�JHQGHU�EDVHG�YLROHQFH��LQFOXGLQJ�KDUPIXO�SUDFWLFHV��DOVR�RXWVLGH�
WKH�(8
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)XUWKHU�SURPRWH�DQG�VXSSRUW�WKH�H[LVWLQJ�(XURSHDQ�FKLOG�KHOSOLQH�DQG�KRWOLQH�
IRU�PLVVLQJ�FKLOGUHQ
(QG�DQG�SUHYHQW�YLROHQFH�DJDLQVW�FKLOGUHQ�DIIHFWHG�E\�FRQIOLFWV

����%DVHG�RQ�\RXU�SURIHVVLRQDO�H[SHULHQFH��GRHV�YLROHQFH�SDUWLFXODUO\�DIIHFW�FHUWDLQ�
JURXSV�RI�FKLOGUHQ"
DW�PRVW���FKRLFH�V�

*LUOV
%R\V
/*%7,�FKLOGUHQ
&KLOGUHQ�LQ�PLJUDWLRQ
&KLOGUHQ�ZLWK�GLVDELOLWLHV
&KLOGUHQ�EHORQJLQJ�WR�DQ�HWKQLF�PLQRULW\
&KLOGUHQ�LQ�FDUH
&KLOGUHQ�DW�VFKRRO
6WUHHW�FKLOGUHQ
&KLOGUHQ�LQ�SRYHUW\
&KLOGUHQ�LQ�WKH�RQOLQH�VSDFH
&KLOGUHQ�OLYLQJ�LQ�FRQIOLFW�DIIHFWHG�FRXQWULHV�KXPDQLWDULDQ�VHWWLQJV
,�GRQ௲W�KDYH�SURIHVVLRQDO�H[SHULHQFH�UHODWHG�WR�WKLV

(��-XVWLFH�	�0LJUDWLRQ
,Q�WKH�DUHD�RI�FKLOG�IULHQGO\�MXVWLFH��D�'LUHFWLYH�RQ�SURFHGXUDO�VDIHJXDUGV�IRU�FKLOGUHQ�VXVSHFWHG�RU�DFFXVHG�

�ZDV�DGRSWHG�LQ�������&KLOG�YLFWLPV�DUH�DOVR�D�IRFXV�RI�WKH�LQ�FULPLQDO�SURFHHGLQJV �����9LFWLPV௲�5LJKWV�
��$�UHFDVW�RI�%UXVVHOV�,,D�5HJXODWLRQ�ZDV�DGRSWHG�LQ������WR�PDNH�FURVV�ERUGHU�IDPLO\�'LUHFWLYH

SURFHHGLQJV�FKHDSHU�DQG�IDVWHU�IRU�FKLOGUHQ�DQG�WKHLU�IDPLOLHV��7KH� �SURYLGHV�D������(8�-XVWLFH�6FRUHERDUG
FRPSDUDWLYH�DVVHVVPHQW�RI�QDWLRQDO�GHYHORSPHQWV�RQ�FKLOG�IULHQGO\�MXVWLFH�
,Q�������WKH�&RPPLVVLRQ�LVVXHG�D� ��7KH�(8�&RPPXQLFDWLRQ�RQ�WKH�SURWHFWLRQ�RI�FKLOGUHQ�LQ�PLJUDWLRQ
PLJUDWLRQ�DFTXLV�FRQWDLQV�VSHFLDO�SURYLVLRQV�IRU�FKLOGUHQ��VXFK�DV�WKH� �������)DPLO\�UHXQLILFDWLRQ�'LUHFWLYH
WKH� ��WKH� �RU�WKH� �'XEOLQ�5HJXODWLRQ �����5HFHSWLRQ�FRQGLWLRQV�'LUHFWLYH �����$V\OXP�3URFHGXUH�'LUHFWLYH

����'R�\RX�VHH�JDSV�LQ�(8�OHJLVODWLRQ�RQ�FKLOG�IULHQGO\�MXVWLFH��RU�LVVXHV�LQ�LWV�
LPSOHPHQWDWLRQ"�:KDW�IXUWKHU�OHJLVODWLYH�DFWLRQ��LI�DQ\��VKRXOG�WKH�(8�WDNH�LQ�WKLV�
ILHOG"
�����FKDUDFWHU�V��PD[LPXP

'LUHFWLYH��(8�����������RQ�SURFHGXUDO�VDIHJXDUGV�IRU�FKLOGUHQ�ZKR�DUH�VXVSHFWV�RU�DFFXVHG�SHUVRQV�LQ�
FULPLQDO�SURFHHGLQJV�SURYLGHV�D�ZHOFRPH�IUDPHZRUN�LQ�DQ�DUHD�RI�QHHG�

$V�UHSRUWHG�E\�WKH�&RPPLVVLRQ��WKH�&RYLG����SDQGHPLF�KDV�FUHDWHG�GLIILFXOWLHV��H�J��ZLWK�UHJDUG�WR�WKH�
KHDULQJ�RI�FKLOGUHQ�LQ�FRXUW��DV�ZHOO�DV�WR�WKHLU�ULJKW�WR�PDLQWDLQ�UHJXODU�FRQWDFW�ZLWK�SDUHQWV��IDPLO\�DQG�
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IULHQGV��HVSHFLDOO\�WKURXJK�YLVLWV��7KHVH�HOHPHQWV�RI�WKH�'LUHFWLYH��DV�ZHOO�DV�RWKHU�DIIHFWHG�RQHV��VKRXOG�EH�
UHYLHZHG�LQ�WKH�OLJKW�RI�WKH�OHVVRQV�OHDUQHG�IURP�WKH�SDQGHPLF�

5HFLWDO����RI�WKH�'LUHFWLYH�PDNHV�DQ�LPSRUWDQW�UHIHUHQFH�WR�UHVSHFW�IRU�WKH�IXQGDPHQWDO�ULJKW�WR�IUHHGRP�RI�
UHOLJLRQ�RU�EHOLHI�RI�WKH�FKLOG��7KLV�SURYLVLRQ�VKRXOG�EH�IXUWKHU�VWUHQJWKHQHG�DQG�WKH�ULJKW�WR�VSLULWXDO�
DVVLVWDQFH�EH�H[SOLFLWO\�PHQWLRQHG��)XUWKHUPRUH��5HFLWDO����DQG�$UWLFOH������5LJKW�WR�DQ�LQGLYLGXDO�
DVVHVVPHQW��VKRXOG�EH�LQWHJUDWHG�E\�D�UHIHUHQFH�WR�WKH�UHOLJLRXV�DQG�FXOWXUDO�EDFNJURXQG�RI�WKH�FKLOG�

7KH�&RPPLVVLRQ�LV�LQYLWHG�WR�FRQVLGHU�WKH�DERYH�HOHPHQWV�LQ�WKH�FRQWH[W�RI�WKH�UHSRUWLQJ�H[HUFLVH�DQG�WKH�
HYDOXDWLRQV�IRUHVHHQ�IRU������

����:KHUH�VKRXOG�WKH�(8�DFW�ILUVW��WR�FRQWULEXWH�WR�FKLOG�IULHQGO\�MXVWLFH�V\VWHPV"
DW�PRVW���FKRLFH�V�

,QWURGXFH�QHZ�RU�UHYLVH�H[LVWLQJ�(8�OHJLVODWLRQ��ZKHUH�LW�LV�FRPSHWHQW�WR�
OHJLVODWH�
(QIRUFH�DQG�PRQLWRU�WKH�DSSOLFDWLRQ�RI�(8�OHJLVODWLRQ
'UDIW�RU�UHYLHZ�VSHFLILF�SROLF\�IUDPHZRUN
3URYLGH�IXQGLQJ�IRU�DXWKRULWLHV�DQG�RWKHU�DFWRUV�LQYROYHG�LQ�WKH�MXVWLFH�V\VWHP
*DWKHU�GDWD
&DSDFLW\�EXLOGLQJ�DQG�WUDLQLQJ�IRU�SURIHVVLRQDOV��DOVR�RXWVLGH�WKH�(8
,QIRUPDWLRQ�DQG�DZDUHQHVV�UDLVLQJ�FDPSDLJQV��LQFOXGLQJ�IRU�FKLOGUHQ
6WUHQJWKHQ�FRRSHUDWLRQ�DQG�FRRUGLQDWLRQ�DW�(8�OHYHO�DQG�EHWZHHQ�0HPEHU�
6WDWHV

����7KH������&RPPXQLFDWLRQ�RQ�WKH�SURWHFWLRQ�RI�FKLOGUHQ�LQ�PLJUDWLRQ�UHPDLQV�WKH�
IUDPHZRUN�IRU�(8�DFWLRQ�LQ�WKLV�ILHOG��:KDW�SDUWV�RI�WKH�&RPPXQLFDWLRQ�KDYH�QRW�
SURJUHVVHG�HQRXJK�LQ�\RXU�RSLQLRQ��DQG�ZKHUH�ZRXOG�\RX�VXJJHVW�HIIRUWV�EH�
FRQFHQWUDWHG�LQ�WKH�IXWXUH"
�����FKDUDFWHU�V��PD[LPXP

7KH������&RPPXQLFDWLRQ�UHIHUV�WR�FKLOGFDUH�DQG�LQWHJUDWLRQ�DV�D�ZD\�WR�SUHYHQW�UDGLFDOLVDWLRQ�DQG�YLROHQFH��
+RZHYHU��D�FKDQJH�RI�QDUUDWLYH�LV�D�PXVW�DV�D�UHGXFWLRQLVW�IUDPH�FRXOG�FRQWULEXWH�WR�WKH�VWLJPDWLVDWLRQ�RI�
PLJUDQWV��LQ�OLQNLQJ�WKH�FRQGLWLRQ�RI�EHLQJ�௱PLJUDQW௲�ZLWK�D�SRWHQWLDO�WKUHDW�WR�VRFLHWLHV��

([SDQGLQJ�WKH�SUHVHQFH�RI�&KLOG�3URWHFWLRQ�2IILFHUV�LQ�KRWVSRWV�LV�QHFHVVDU\��LQFOXGLQJ�PRQLWRULQJ�DQG�
DVVLJQLQJ�UHVRXUFHV�IRU�WKH�UHFHSWLRQ�RI�FKLOGUHQ�DV��PRVWO\��WRGD\�1*2V�DQG�&KXUFK�RUJDQLVDWLRQV�DVVXPH�
WKLV�UHVSRQVLELOLW\��0HPEHUVKLS�RI�WKH�(XURSHDQ�JXDUGLDQVKLS�QHWZRUN�VKRXOG�EH�SURPRWHG��DV�PRVW�0HPEHU�
6WDWHV�DUH�QRW�LQYROYHG�RU�DUH�RQO\�DW�UHJLRQDO�OHYHO��

,W�ZRXOG�EH�EHQHILFLDO�WR�HODERUDWH�DQ�$FWLRQ�3ODQ�WR�IRVWHU�IDPLO\�EDVHG�FKLOGFDUH��D�PRGHO�ZKLFK�LV�VWLOO�
XQGHUGHYHORSHG��DQG�WKDW�FDQ�SRVLWLYHO\�SURPRWH�FXOWXUDO�LQWHJUDWLRQ��$UWLFOH������81�&RQYHQWLRQ�RQ�WKH�
5LJKWV�RI�WKH�&KLOG���

,W�LV�DOVR�LPSRUWDQW�WR�HQKDQFH�DZDUHQHVV�RQ�PLVVLQJ�FKLOGUHQ�DV�SRWHQWLDO�YLFWLPV�RI�KXPDQ�WUDIILFNLQJ�
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WKURXJK�SXEOLF�SUHYHQWLRQ�FDPSDLJQV��<HW��DGHTXDWH�SURFHGXUHV�DQG�SURWRFROV�DUH�QRW�VXIILFLHQWO\�GHYHORSHG�
LQ�FHUWDLQ�0HPEHU�6WDWHV�WR�UHVSRQG�LQ�D�V\VWHPDWLF�PDQQHU�WR�WKLV�SUREOHP�
�
7KH�($62������DJH�DVVHVVPHQW�JXLGDQFH�LV�QRW�DOZD\V�IROORZHG�E\�0HPEHU�6WDWHV��HVSHFLDOO\�WKH�
SURYLVLRQV�RQ�DGHTXDWH�LQIRUPDWLRQ��VXSSRUW��DGYLFH�DQG�OHJDO�UHSUHVHQWDWLRQ�E\�SXEOLF�DXWKRULWLHV��
$GGLWLRQDOO\��WKH�GHFLVLYHQHVV�RI�WKHVH�WHVWV�DQG�WKHLU�VWLOO�XQUHOLDEOH�UHVXOWV�PDNH�LW�QHFHVVDU\�WR�IRVWHU�D�
FRQFUHWH�DSSOLFDWLRQ�RI�WKH�SURSRUWLRQDOLW\�WHVW�LQ�WKH�EHVW�LQWHUHVW�RI�WKH�FKLOG��DV�ZHOO�DV�IXUWKHU�SURWHFWLRQ�RI�
WKH�ULJKW�WR�UHIXVH�SDUWLFLSDWLRQ��$OWHUQDWLYH�PHWKRGV��PRUH�DFFXUDWH�DQG�OHVV�LQYDVLYH�RQHV��H[FOXGLQJ�QXGLW\�
RU�H[DPLQDWLRQV�RI�JHQLWDO�DQG�EUHDVW�GHYHORSPHQW��DV�SURSRVHG�E\�WKH�81�&KLOGUHQ௲V�)XQG�DQG�WKH�&RXQFLO�
RI�(XURSH��

����$UH�WKHUH�RWKHU�SULRULWLHV��ZKLFK�DUH�QRW�LQFOXGHG�LQ�WKH������&RPPXQLFDWLRQ��
ZKLFK�\RX�ZRXOG�OLNH�(8�DFWLRQ�WR�IRFXV�RQ"
�����FKDUDFWHU�V��PD[LPXP

$�&RYLG����6WUDWHJ\�LV�QHFHVVDU\�WR�SURWHFW�PLJUDQW�FKLOGUHQ��ZKR�DUH�GLVSURSRUWLRQDOO\�DW�ULVN�LQ�WLPHV�RI�
SDQGHPLF��/DFN�RI�DFFHVV�WR�LQWHUQHW�FRQQHFWLRQ�RU�WHFKQRORJLFDO�GHYLFHV�ZHDNHQV�WKHLU�ULJKW�WR�HGXFDWLRQ��
8UJHQW�WDUJHWHG�IXQGV�VKRXOG�DGGUHVV�SRYHUW\�ULVN��YLROHQFH�DQG�KHDOWK�QHHGV��(XURSHDQ�SURYLVLRQV�RQ�
FKLOGUHQ௲V�JXDUGLDQV�ULJKW�WR�DSSHDO�GHFLVLRQV�FRQFHUQLQJ�WKHLU�DJH�GHWHUPLQDWLRQ�DUH�UHTXLUHG�GXH�WR�WKHLU�
XQUHOLDELOLW\��H�J��LQ�VRPH�6WDWHV�GHFLVLRQV�DUH�WDNHQ�E\�WKH�3XEOLF�3URVHFXWRU�DQG�FDQQRW�EH�FRQWHVWHG�LQ�
FRXUWV��WKDW�PD\�OHDG�WR�DUELWUDU\�GHFLVLRQV�EDVHG�RQ�WHVWV�WKDW�GR�QRW�WDNH�LQWR�FRQVLGHUDWLRQ�GLIIHUHQFHV�LQ�
FKLOGUHQ௲V�SK\VLFDO�GHYHORSPHQW��OLQNHG�WR�WKHLU�GLYHUVH�VRFLDO��QXWULWLRQDO��SV\FKRORJLFDO��HQYLURQPHQWDO�RU�
FXOWXUDO�EDFNJURXQGV��+LJK�PDUJLQV�RI�HUURU�LQ�WHVWV�PLJKW�OHDG�WR�YLRODWLQJ�WKH�SULQFLSOHV�RI�WKH�EHVW�LQWHUHVW�
RI�WKH�FKLOG�DQG�QRQ�GLVFULPLQDWLRQ��7KLV�LVVXH�LV�GLUHFWO\�UHODWHG�WR�LQVXIILFLHQW�WUDLQLQJ�RI�RIILFHUV�LQ�FKLOG�
SURWHFWLRQ�DQG�ULJKWV��&ROOHFWHG�SHUVRQDO�GDWD�PXVW�HQMR\�KLJK�SURWHFWLRQ�GXH�WR�WKHLU�VSHFLDO�YXOQHUDELOLW\�RI�
FKLOGUHQ��7KH�ULJKW�RI�FKLOGUHQ�WR�SUDFWLFH�WKHLU�UHOLJLRQ�VKRXOG�EH�VDIHJXDUGHG�DV�IDU�DV�WKH�H[HUFLVH�LV�
FRQVLVWHQW�ZLWK�WKH�HYROYLQJ�FDSDFLWLHV�RI�WKH�FKLOG�DQG�ZLWK�WKH�OLPLWDWLRQV�FRQWDLQHG�LQ�$UW�������RI�WKH�
81&5&��0LJUDQWV�ZLWK�GLVDELOLWLHV�VKRXOG�EH�SURWHFWHG�LQ�WKH�JHQHUDO�IUDPHZRUN��LQFOXGLQJ�WKH�ULJKW�RI�
SDUHQWV�WR�FKRRVH�VSHFLDO�RU�UHJXODU�HGXFDWLRQ�IRU�WKHP��

)XUWKHU�LQIRUPDWLRQ

,I�\RX�ZLVK�WR�DGG�IXUWKHU�UHOHYDQW�FRPPHQWV�RU�LQIRUPDWLRQ��SOHDVH�GR�VR�KHUH�
�����FKDUDFWHU�V��PD[LPXP

7KH�XSORDGHG�SRVLWLRQ�SDSHU�IRUPV�LQWHJUDO�SDUW�RI�WKH�&20(&(�6HFUHWDULDW�FRQWULEXWLRQ�WR�WKLV�FRQVXOWDWLRQ��
,W�FRQWDLQV�NH\�FRPPHQWV�DQG�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�IROORZLQJ�DUHDV��-XVWLFH�DQG�IXQGDPHQWDO�ULJKWV��
(WKLFV��UHVHDUFK�DQG�KHDOWK��&XOWXUH�DQG�HGXFDWLRQ��6RFLDO�DQG�HFRQRPLF�DIIDLUV��([WHUQDO�DFWLRQ�

3OHDVH�IHHO�IUHH�WR�XSORDG�D�FRQFLVH�GRFXPHQW��VXFK�DV�DGGLWLRQDO�HYLGHQFH�VXSSRUWLQJ�\RXU�UHVSRQVHV��RU�
D�SRVLWLRQ�SDSHU��7KH�XSORDGHG�GRFXPHQW�ZLOO�EH�SXEOLVKHG�DORQJVLGH�\RXU�UHVSRQVH�WR�WKH�TXHVWLRQQDLUH�

3OHDVH�XSORDG�\RXU�ILOH
7KH�PD[LPXP�ILOH�VL]H�LV���0%
2QO\�ILOHV�RI�WKH�W\SH�SGI�W[W�GRF�GRF[�RGW�UWI�DUH�DOORZHG
���D��IE���������G�DIHF�GG�DGI�I���G
�&20(&(B6HFUHWDULDWBFRQWULEXWLRQB(8BVWUDWHJ\BRQBWKHBULJKWVBRIBWKHBFKLOGBILQDO�SGI
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